} TOJUIIEH IOKJAT
3A JEMHOCTTA HA “BbJTAPCKH TPAHCIIOPTEH XOJUIAHI” AJl
MPE3 2012 T.

Hacrosimusat roguiien nokiaj 3a AEMHOCTTa Ha ,,bbarapcku TpaHCIOPTEH XOJIUHT
AJl mpe3 2012 r. e U3roTBEH B CHOTBETCTBHE C pasmopeadmure Ha wi. 33 or 3akoHa 3a
cueToBOACTBOTO, Wi. 100H, an. 7 ot 3akoHa 3a MyOJIMYHOTO MpeIaraHe Ha LIEHHU KHUXa U
[Tpunoxxenne Ne 10 kbMm ui. 32, an. 1, 1. 2 ot Hapen6a Ne 2 ot 17.09.2003 1. 3a mpocrnekTuTe
IpU MyOJIMYHO MpeAsiaraHe u JOMyCcKaHe 10 ThbProBHs Ha PeryjvpaH na3ap Ha IeHHU KHHXKa
U 3a pa3KpHBaHETO Ha MH(pOpMalMs OT IMyOJMYHHUTE APYKECTBA U JIPYTUTE EMHUTEHTH Ha
LIEHHHU KHUXA.

lNogumausaT ¢unancoB otdyer Ha “bearapcku TpancmopreH xonaguHr” AJl 3a
neiinoctTa npe3 2012 r. e mpuer Ha 3acejaHe Ha YIPaBUTEIHUS ChBET.

[IpencraBeHusT roauiieH (pUHAHCOB OTYET € MPOBEPEH M 3aBEpeH OT U30paHHs OT
OO6moTo chOpaHue Ha AKLIMOHEPHUTE PETUCTPUPAH OJIUTOP.

|. Undopmanus no 4. 33, an. 1 or 3aKoHa 3a c4eTOBOJACTBOTO

IIperJien Ha pe3yJaTaTHTe Ha ApYyAecTBOTO npe3 2012 r.

IIpe3 oruernara 2012 r. “bwarapcku TpancnopreH xonauar’ AJl peanusupa nevanda
npeau obnaraHe ¢ JaHBIM B pa3Mep Ha Xwisga jesa, cupsmo 10 Xui. JIB. OTYETeHH Tpe3
npenxonHus nepuon. Ileyanbara Ha eMuTeHTa cien o0naraHe ¢ JaHbLU € XWIsAa JIeBa, Npu
nevanba ot 9 xwi. nB. ipe3 2011 r.

O6mute npuxoau npe3 2012 r. namanssart ¢ 25.45% cnpsmo 2011 r. u ca B pazmep Ha
2 109 xun. nB. IIpe3 2012 r. mpuxoaure oT mpojaxxOum HamamnsBar ¢ 27.17% cnpsimo
npeaxoaHaTta roauHa 10 1 986 xwun. aB. [Ipuxomute oT mpoxaxOu Ha ctoku mpe3 2012 r.
HamansBaT cupsamo 2011 r. ¢ 34.42 %, a npuxoauTe OT NPOJaKON Ha YCIyrH Oeyexar pbeT
or 7.68%. Ilpuxogure or Haemu HapacTtBar a0 87 xui. jB., cupsmo 70 Xui. JB. mpe3
npenxoanata roguna. [Ipe3 2012 r. mpuxoauTe OT HEYCTOMKH MO JOTOBOPH HamausBat 110 9
XWI. JB., cipsmo 11 xwmi. B. 3a mepuoga Ha 2011 r. IIpe3 oTdyeTHaTa ToAMHA ca OTIHCAHU
3abJDKEHUS, TTOPAN M3TEKbI JaBHOCTEH CPOK, B pasMep Ha 15 xwmi. nB. [Ipe3 ¢unancoBata
2012 r. “bwarapcku TpaHcnopTeH XoauHr AJl He € M3BBpIIBAI MPOJAKON HA HETEKYIIH
MaTepuaaHu akTuBH. lIpe3 oTueTHUs mepuoj ca peanusupanu 12 xwi. 1B. (UHAHCOBU
npuxosu, crpsmo 20 xui. aB. pe3 2011 r. Benuku duHaHCOBH PUXOIH, peaTu3UPaHH TIPe3
Nepuo/ia, ca OT JINXBH.

[Ipe3 oTyeTHaTa roguHa oOMTEe pazxonu Ha “bearapcku TpancnopreH XoaauHr” AJl
HamansBaT ¢ 25.22% cupsamo npenxoanata 2011 r. IIpe3 2012 r. apy»ecTBOTO peanusupa
o0mo pasxoaum B pasmep Ha 2 108 xumn. nB. MarepuanmHuTe pa3xoaud HaMalsiBaT Tpe3
roguHata 10 21 xwi. nB., cpsamo 29 Xwil. JB. mpe3 NpeaxoaHus nepuon. Pasxoaurte 3a
BBHIIHM ycayru HamamsBaT npe3 2012 r. ciopsamo 2011 r. ¢ 6.60% mo 99 xun. nB. Pasxoaure
32 aMOpTH3alMU MIpe3 OTYETHHS MepHoi ca B pazmep Ha 15 xwmi. aB., copamo 19 xwmi. mpes
MPeIXOIHUsl OTUeTeH mepuoa. TpyaoBute pazxoau HapactBaT npe3 2012 r. ¢ 16.82%, karo
nocturat 507 xui. 1. PUHAHCOBUTE pa3xou HaMmassBaT oT 15 xwmi. siB. npe3 2011 r. go 12
xwui. 7B, ipe3 2012 r., KaTo BCUYKH T€ Ca pa3XOJH ca 3a JIMXBH.

OCHOBHH PHCKOBe MpeJ IPYKeCTBOTO

OCHOBHHUST PUCK, IIPe] KOUTO € u3npaBeH “‘brarapcku TpaHcnopteH xonauHr AJl,
€ MaKpOUKOHOMMYECKHUST PUCK, CBbP3aH C PEBU3UPAHUTE B MOCIETHO BpEME OYaKBaHUs 3a
TEMIIOBETE Ha BBH3CTAHOBSIBAHE HA CBETOBHATAa WKOHOMMKA, IMPOTHO3UTE 3a 3a0aBsHE Ha
HUKOHOMUUYCKHUA PBCT B I‘J'IO6aJIeH MaH_IaG 1 HABJIM3aHETO HA HAKOJIKO eBpOHefICKI/I CTpaHU B



penecusi. OCHOBEH pUCKOB (hakTOp € U MOJUTHYECKaTa Kpu3a, B KosATo bbirapus ce Hamupa.
OcHoBHara JEMHOCT Ha JpyXecTBaTa OT KOHCOJNMJMpaHaTa Tpyma € BbTPEUIEH U
MEXIYHapOJAEeH aBTOMOOWJIEH TpPaHCHOPT, MBTHUYECKH aBTOOYCHHM IPEBO3U, aBTOTapoBO
oOcCiTyXKBaHe, THPTrOBUS C TOPHBA, CMa30YHU MaTepUalH, aBTOMOOUITHY TYMH H JIp., CEPBU3HA
NEHOCT, W3BBPIIBAHE HA TEXHUYECKHU MPErJied Ha MOTOPHHU NMPEBO3HU CPEACTBA, KAKTO U
OT/IaBaHE IOJ] HaeM Ha HEONEpaTUBHU AaKTUBHU. TpPaHCHOPTHT € KJIACHYECKH MpUMEp 3a
LUUKINYEH UKOHOMHUYECKU CEKTOp, JIECHO € YSI3BUM OT KPU3U M IO - CHUJIHO 3aBHCUM OT
UUKJIMYHOCTTAa B UKOHOMHUKATA, B CPaBHEHHUE C MOBEYETO ocTaHanu oTpaciu. [lopaau Toma,
MIPEJICTaBIHETO Ha JPYKECTBAaTa OT TO3U CEKTOP 3aBHCU OT CIIOCOOHOCTUTE 3a MPEOAOIsIBaHE
Ha MOCIEACTBUATA OT UKOHOMUYECKATa U MOJUTHYECKA KpU3a B CTpaHATa U B YACTHOCT OT
KOHIOHKTYpaTa B IPOMHUIUIEHOCTTA U ThPrOBUSITA.

[To mpenBaputennu nanHu Ha Hanmonamnus crartuctudecku mHcertutyt (HCHU) npes
nekemBpu 2012 1. MHAEKCHT HAa MOPOMHUIUIEHOTO MNPOU3BOJICTBO, M3YMCIECH OT CE30HHO
U3IJIaIeHUTE JaHHU, HapacTBa ¢ 2.4 % B cpaBHeHue ¢ HoeMmBpu 2012 r. IIpe3 nexkempu 2012
I. KaJICHJAapHO U3IJIaICeHUSAT MHACKC Ha MPOMHUIUIEHOTO MPOU3BOJICTBO PETHUCTPUPA PBCT OT
4.1 % cnpsimo choTBeTHUS Mecer Ha 2011 r.

[To nmpenaputennu ce3oHHo u3rmaaeHu ganuun Ha HCU nmpe3 nmekemspu 2012 .
000pOTHT B pazfen ,,I'pproBust Ha ApeOHO, 0€3 THPTrOBUATA C ABTOMOOWIM U MOTOLUKIICTH
Mo chIOCTaBUMU IieHH HamaisiBa ¢ 0.5 % cnpsmo npeaxoauus mecen. [Ipe3 nekemBpu 2012
r. 00OpOTHT B THProOBUATA HA APEeOHO, W3YMCICH Bb3 OCHOBA HAa KAJCHAAPHO M3TJIaJCHU
JTaHHU, € ¢ 5.5 % oA paBHUIIETO Ha CHINMUS Mecell OT mpeaxoaHaTta roguHa. OOOpOTHT B
THProBUATA HA APEOHO C aBTOMOOMIHM FOPHUBA U CMAa30YHU MaTepHalli Ipe3 Mecell JeKeMBpPHU
2012 r. or6ensssa cnag ot 0.6 % crpsimo HoemBpu 2012 r. Ha rogumniaa 6a3a To3u criaj € ¢
4.3 %.

Cpmo mo mpeaaputennu ganan Ha HCU mpe3 2012 r. or bearapus oOmio ca
U3HECEHU CTOKM Ha croitHocT 40.7 miupa. nB. u crpsimo 2011 1. u3HOCHT ce yBennuuasa ¢ 2.6
%. IIpe3 nexemBpu 2012 r. oOmumsT U3HOC € B pa3Mep Ha 3.0 mipa. aB. U HamansiBa ¢ 3.4 %
CHIpsIMO CBILUS Mecell Ha mpeaxoanara roguHa. [Ipes 2012 r. B crpanara o010 ca BHECEHU
cTokH Ha cToriHOoCT 49.8 mipa. iB. (o uenu CIF), unu ¢ 8.8 % noseue cnpsmo 2011 r. [1pe3
nexemBpu 2012 r. obuusaT BHOc HamausBa ¢ 1.9 % copsamo nexkemspu 2011 1. 1 e B pa3mep Ha
3.8 MJIp. JIB.

Cnopen nocneanure npeacraseHn or HCH nanHu mpes3 4eTBbPTOTO TpUMEceuHe Ha
2012 1. TOBapHHUAT aBTOMOOWJICH TpaHCHOPT B bbiarapusi € M3BBPIIMI Cpelly 3aruianiaHe
npeBo3 Ha 19 550.4 xui. T. TOBapHW, KOETO MPEACTABIABA PBCT CHPSMO IMPEAXOIHOTO
TpuMeceune ot 4.91 %, a copsAMO ChIIOCTABUMOTO TPHUMECEUME Ha MPEIXOJHATAa TOJMHA
pbeThT € oT 20.30 %. Ilo o6em Ha MpeBO3eHH TOBAPH MOCIEAHUTE /1B TpuMeceunst Ha 2012 .
HaJMHHABaT MPEeIKPU3UCHUTE HUBA 110 00eM Ha MPEeBO3EHUTE TOoBapu. BbTpemnurte npeBosu
npe3 4eTBbpPTOTO TpuMeceune Ha 2012 r. Bp3nu3aT Ha 15 248.4 xun. T. u Oenexar pbCT OT
7.63 % cupsiMo peaxoaHoTO TpuMecedre u oT 19.28 % Ha roaummaa 6aza. MexayHapoJHUTE
IIPEBO3BAYM Cca MPEBO3WIM IIpe3 4eTBBPTOTO TpuMeceune Ha 2012 r. 4302 xun. T. ToBapH,
KaTo 3a pa3jiiKa OT BbTPEIIHUTE MPEBO3U, MEXKAYHAPOAHATA MPEBO3HA JIEHHOCT OTYHUTA CIIajl
3a BTOpPO MopeaHo Tpumeceune ot 3.73 % Ha TpumecedHa 0a3a, HO U PBCT HA TOAMIIHA 0a3a
ot 24.09 %. Pabotara, u3mepeHa B TOH - KHJIOMETPH, [IPe3 YeTBBPTOTO TpuMeceure Ha 2012
r. goctura 5 511.6 MiIH. TKM., KOE€TO IpeJcTaBisiBa yBenndeHue ot 4.78 % Ha TpumecedHa
6aza ot 19.78 % na romumna 6a3a. M3BbpiieHara paboTta mpu MeXAyHaApOAHUTE TOBAPHU
MPEeBO3M Mpe3 OTUETHOTO TpuMeceune Bh3nu3za Ha 4 309.7 muH. TKM., KaTo otOens3Ba
MUHUMAJIEH PBCT CHPSAMO MpeaxonHoTo tpumeceune ot 0.77 %, a Ha roguiiHa 6a3a pbCT OT
23.03 %. IlpencraBsHETO Ha BBTPELUIHUTE MPEBO3U, U3MEPEHO B TKM., IPE3 UYETBBPTOTO
TpuMmeceune Ha 2012 r. Genexu yBenuueHue Ha TpumeceuHa 0aza ot 22.00 %, a copsiMo
4eTBbpTOTO TpuMeceune Ha 2011 1. ot 9.00 % u noctura 1 201.9 maH. TKM.

ITo nannu mHa HCU nipe3 ueTBbpTOTO TpMeceune Ha 2012 r. aBTOOYCHHUSAT TPAHCIIOPT
B bbarapus e npeso3un 129 §27.5 xwil. MbTHULIM, KOETO MPEICTaBIIsABA YBEIMUCHHE Ha Opos



Ha MPEBO3EHUTE NBTHULM OT 9.95 % crpsAMO NpeaxoaHOTO TpUMEceYre, KAKTO U MUHUMAJIEH
pber ot 2.81 % Ha ronumHa 6a3a. M3pepuieHara pabota OT aBTOOYCHHTE MPEBO3BAYM IIpe3
OTYETHOTO TpuMeceune oToensi3Ba cnan ¢ 6.41 % Ha 6a3a TperoTo Tpumeceuue Ha 2012 r. 10
2 672.8 MIIH. TIKM., @ Ha ToAuIIHa 0a3a W3BBpLIEHAaTa padoTa OT aBTOOYCHHUS TPAaHCHOPT
Hamassiea ¢ 2.73 %.

Ilo npensapurennu aanHun Ha HCU npe3 uyerBbproTO TpuMeceune Ha 2012 r.
WHJIEKCHT Ha 000pOT B ,,CyXOITBTEH TPAHCHIOPT OTOENsI3Ba CIaj] Ha TpuMecedHa 0a3a ot 6.1
% W pBCT Ha roaummHa 6a3a ot 14.4 %.

OCHOBEH PHUCK 32 TPAHCIIOPTHUS OTPACHJI IPEJICTABIISIBA HEIPEKHCHATO HAPACTBALIUTE
ce LIEHU Ha CypOBUS METPOJI U TOpUBATa U B YaCTHOCT JU3EIA.

JIpyr OCHOBEH CEKTOpPEH PUCK, HAa KOMTO cMe OOpbIlail HeeJHOKPATHO BHUMAHUE, €
HeJOsTHATa KOHKYPEHIIMSI, BKJIIOUBAIA MpEJiaraHe Ha JBMIIMHTOBH LIEHU 3a BBTPEIIHHU U
MEXIYHapOJAHU TOBAapHU TPEBO3M U U3BBPIIBAHE HA HEPErJIEMEHTUPAHU MPEBO3U Ha
II'BTHUIA U TOBAPHU.

OT U3JI0KEHOTO MO — TOpe CTaBa SCHO, Y€ JNEMHOCTTa Ha “bbhArapcKku TPaHCIOPTEH
xonauHar” AJ] mpoabikaBa 1a ObJie U310KEHA Ha PUCKOBH (PaKTOPH.

BaxkHu cb0UTHS, KOUTO €2 HACTBIIWIHN CJIe/I 1aTaTa, KbM KOSTO € ChbCTaBeH FOAMIIHUAT
¢punancoB oTuer

Hsma cpOuTHS OT CHLIECTBEHO 3HAYEHUE, KOUTO Ja Ca HACTBIMIIM Cle] JaTaTa, KbM
KOSITO € ChCTaBEH TOAMIIHUAT (PMHAHCOB OTYET Ha “bhirapcku TpancnopreH xonauar’ AJl 3a

2012r.
BeposiTHOTO OBb€1I0 pa3BUTHE HA eMUTEHTA

Karo xonauHrosa cTpykTypa, OCHOBHAaTa JA€HHOCT Ha JPY’KECTBOTO MPE3 CIIEIBAIINTE
OTYETHU MEPUOAHM 1Ie ObJe YIPABICHUETO Ha IBIIEPHUTE KOMIAHUU M ThProBCKaTa JICHHOCT.

ITo oTHOIIEHNE HA PAa3BUTUETO B YIIPABIEHUETO HA KOMIIAHUHUTE OT KOHCOJUANpaHaTa
rpyna, “bearapcku TpancnopreH XoiaauHr A/l 1mie ce cTpeMu KbM IPEOA0IsIBAaHE HA HATUCKA
OT Kpu3aTa, MOAOOpsBaHE Ha IPOU3BOJACTBEHUTE pE3yATaTH U IPEMUHABaHE KbM
MIOJIOKUTEIHA MHAMHUKA, YTBBP)KIABaHE U CJIEJIBAHE HA IEPCIEKTUBUTE 3a pPa3BUTHE Ha
IOBLIEPHUTE ApPYXKECTBA; MoAOOpsiBaHE Ha NapUyHMs OajaHC; HaMalsiBHE HAa Macara Ha
3aJbJDKEHUATA KbM JIOCTaBYMIIM M ChOMpaHe Ha B3EMaHHUATA OT KJIMEHTH; MOBUIIABAHE Ha
e(EeKTUBHOCTTa OT M3IOJ3BAHETO Ha MarepuaigHarta 0a3a Ha JABLICPHUTE KOMIAHUU U
MIOBUIIABAHE Ha  BB3BPBUIAEMOCTTAa OT HAIPABEHUTE WHBECTULIMH, OCHUIypsBaHE Ha
JOCTaTh4YHO aJCKBAaTeH (PMHAHCOB, CYETOBOJCH U ONEPAaTUBEH KOHTPOJ BbPXY JEHHOCTTA Ha
Jpy’KecTBaTa OT CTpaHa Ha ONEpPaTMBHOTO PBKOBOJCTBO, C 1€l OTPaHMYaBaHE HA PA3XOAUTE,
qUATO €(PEKTHMBHOCT HE MOXeE Ja ObJe MKOHOMUYECKHM [OKa3aHa U ONTUMHU3UpPaHE Ha
(buHAHCOBUS pe3yaTaT OT AEUHOCTTA.

OcHOBHa 11€J1 IO OTHOIIIEHUE HAa ThProBCKaTa AEHHOCT Ha “bbjirapcku TpaHCcopTeH
xonnuHr” A/l me npoabinku 1a Objie MpeiaraHeTo Ha KOMILIEKCHO T10 - J00pU YCIIOBUS Ha
JOCTaBKa OT CBIIECTBYBAIUTE Ha Ia3apa, B TOBA YUCJIO ONTHUMAIHHM ChOTHOILEHUS MEXIY
OCHOBHHUTE YCJOBMsSI Ha JIOCTaBKa - II€HA, KAauyecTBO, BPEME M HA4YMH Ha pas3IUIAllaHE,
HEMNPEeKbCHATOCT Ha JOCTaBKUTE; ONTHUMM3MPAHH TPAHCIIOPTHH Pa3XOJu MO JOCTaBKUTE, B
YCIIOBUSITA HAa W3KJIIOUUTENEH KOHKYPEHTEH HAaTHCK M TpPalHO IOBUIIABAIIM CE LIEHW Ha
ropuBara.

IIpe3 2013 r., mopaau HeOMarompusTHaTa KOHIOHKTYpa B TPAHCIOPTHHUS CEKTOp,
“bpiarapcku TpaHcnopTeH XouauHr” AJl He mNiaHupa HW3BBPIIBAHE HA CHIIECTBEHH HOBH
MHBECTULUH.

JelicTBusI B 00/1aCTTa HA HAYYHOM3CJIEA0BATEJICKATA M Pa3BOMHATA JeHHOCT



B pamkute Ha ordyetHua nepuon “bearapcku TpancnopteH xonauHr A/l He e
peanu3upano AerHCTBUsI B 001aCTTa HA HAYYHOU3CIIEIOBATEICKAaTa U pPa3BOMHATA IEHHOCT.

Nudopmanus mo peaa Ha wi. 1871 ot Thprosckust 3aKoH

[Ipe3 otuernara 2012 r. “bearpacku TpancnopteH xoaauHr” AJl He e npugoOuBaiio u
MMPEXBBPIIATIO CO6CTB€HI/I AKII1uH. KeMm Jarata Ha CbCTaBAHE Ha TOJUIINHUA AOKJIad 3a
JEWHOCTTA IPY)KECTBOTO HE MPUTEKAaBa COOCTBEHU aKITUH.

Nudopmanus mo pena Ha wi. 247, aia. 1 or Tbprosckus 3aKoH

IIpe3 oruernara 2012 r. “bwarapcku TpancnopreH xonauar’ AJl peanusupa nevanda
npeau obnaraHe ¢ JaHBIM B pa3Mep Ha Xwisga jeBa, cupsmo 10 Xui. JIB. OTYETeHH Tpe3
npenxonHus nepuos. Ileyanbara Ha emMuTeHTa cien o0naraHe ¢ JaHbLU € XWIsAa JIeBa, Mpu
nevanba ot 9 xwit. nB. ipe3 2011 r.

O6mute npuxoau npe3 2012 r. namanssart ¢ 25.45% cnpsmo 2011 r. u ca B pazmep Ha
2 109 xun. nB. IIpe3 2012 r. mpuxoaurte OT mpojaxxkOm HamamsBar ¢ 27.17% cmpsimo
npeaxoaHaTta roauHa 10 1 986 xwmn. aB. [lpuxomute oT mpoxaxOu Ha ctoku mpe3 2012 r.
HamansBat cupsamo 2011 r. ¢ 34.42 %, a nmpuxoauTe OT NPOJaKON Ha YCIyrd Oeyexar pbeT
ot 7.68%. Ilpuxomute OoT Haemu HapacTBaT 10 87 Xuj. JB., caopamo 70 Xui. JIB. mpe3
npenxonHaTta roguHa. [Ipes 2012 r. npuxoaute oT HEYCTOMKY 1O IOrOBOpU HamaisBar a0 9
XWJ. JB., cupsiMo 11 xwi. nB. 3a mepuoaa Ha 2011 r. IIpe3 ordyeTHaTa roarHa ca OTHUCAHU
3aIbJDKEHUS, TTOPAN M3TEKBI JaBHOCTEH CPOK, B pasMep Ha 15 xwmi. nB. [Ipe3 ¢unancoBata
2012 r. “bearapcku TpaHcropTeH XoaauHT” AJl He € W3BBpIIBAI MPOAKON HA HETEKYIH
MaTepuasHu akTuBH. Ilpe3 oTdeTHUs mepuon ca peanusupaHd 12 xwi. JB. (UHAHCOBH
npuxosu, crpsamo 20 xui. aB. ipe3 2011 r. Benuku duHaHCOBH TPUX0aH, pealu3upaHu mpe3
Nepuo/ia, ca OT JINXBH.

[Ipe3 oTyeTHaTa roguHa oOUTe pazxonu Ha “bearapcku TpancnopreH XoaauHr” AJl
HamansBar ¢ 25.22% copsimo npeaxoanara 2011 r. Ilpes 2012 r. ppyxkecTBOTO peannsupa
o0mo paszxoaum B pasmep Ha 2 108 xumi. jaB. MarepuanHuTe pa3xoIyd HaMalsiBaT Tpe3
roguHata A0 21 xwi. aB., copsmo 29 Xwil. JB. Ipe3 NpeaxoaHus nepuon. Pasxoaurte 3a
BBHIIHM ycayru HamamsBaT npe3 2012 r. ciopsamo 2011 r. ¢ 6.60% no 99 xun. nB. Pasxoaure
3a aMOpTHU3alMM Npe3 OTUYETHHUS MEPUOJ ca B pazMep Ha 15 xui. sB., cupsmo 19 xui. npes
MpeAXOoaHUsl O0T4YeTeH nepuol. Tpyaosute pasxoau Hapactsar npe3 2012 r. ¢ 16.82%, karo
nocturar 507 xui. n18. PUHAHCOBUTE pa3XxoAM HamainsaBar oT 15 xwi. nB. npe3 2011 r. go 12
xuj1. JB. ipe3 2012 r., KaTo BCUYKHU T€ ca pa3Xxo/iy Ca 3a JIUXBU.

AxktuBuTe B 6ananca Ha “buarapcku Tpancnoprer xonauur’ AJl kem 31.12.2012 .
Bb3mm3aT Ha 2 131 xun. nB. [Ipe3 oruernara 2012 r. HeTekymuTe akTUBU HamamsBat ¢ 9.45%
no 882 xwi. nB. banancoBara cTOWHOCT HAa UMOTH, ChOPBKEHHUS U 000pyIBaHE HaMalsiBa C
6.76% no 207 xuj. JIB., KOETO C€ IBJDKA Ha HAYKMCIICHATA TPe3 Mepruoaa aMopTu3anus 3a 16
xui1. 1B. [Ipe3 2012 r. ca mOCTHNUIM 3eMU C OTYETHA CTOMHOCT XWisiaa jeBa. DUHAHCOBUTE
HETEKyIlM aKTUBH OCTaBaT Npe3 ToAuHaTta 0e3 mpoMsHa. Te3W akTUBM TpEACTaBIsABAT
MHBeCTULIMHU Ha “bparapcku TpancnopreH XoaauHr A/l B ObLIEPHU U APYTU NPEIIPUSTHS.
Herexymure B3eMaHnus HamansBar npe3 ordeTHus nepuof ¢ 35.48% u xbMm kpast Ha 2012 r.
ca B pasmep Ha 140 Xwmi. JB. W TNpenCTaBIsABAT OCTaThbK OT B3€MaHUS OT ABIIEPHOTO
npyxectBo “ABroctapt”’ AJl, rp. CamokoB no otmycHat npe3 2009 r. 3aem no wi. 280 ot
Teproeckus 3akoH. Texymmre akTuBY HapacTBaT npe3 2012 r. ¢ 4.69%, karo kpm 31.12.2012
r. ca ¢ OamancoBa croitHOCT 1249 xmi. nB. PBCTHT mpHM TPEKYIIUTE aKTHUBH C€ TBJDKUA Ha
yBEJIMEHHE Ha B3eMmaHusTa ¢ 22.26% 1o 1 148 xun. nB. Tekymure B3eMaHUs OT CBBbpP3aHU
npeanpusaTis HapacTBat ¢ 23.31% no 1 042 xun. nB. KpaTkocpouHnTe B3€MaHMs OT KJIMEHTU
U JocTaBuulM HapacTBar ¢bC 17.39% u gocturar 27 xui. niB. [laHbIuTe 32 BH3CTAHOBSIBAHE



ocTtaBat Ipe3 nepuoja 6e3 npomMsHa — 7 xuil. JB. Pazxogure 3a Obaemu nepuoau HapacTBar
Mpe3 OTYETHUsl Mepuoja ¢ 3 Xuj. JB. U KbM Kpas Ha 2012 r. BB3MM3aT Ha 8 XWII. JIB.
OcrananuTe Tekylmu B3eMaHus HapacTBar ¢ 8.47% no 64 xwuin. nB. MartepuaiHute 3amacu
ocTaBar Ipe3 mnepuojaa 0e3 mpomsiHa — Xwisga JieBa. [lapuunHuTe cpeicTBa HamansBaT 3a
nepuonaa ot 253 o 100 xui. niB.

KeM parata Ha W3roTBsHe Ha (PMHAHCOBHUA OTYET JPY)KECTBOTO HE IPHUTEkKaBa
IBITOBY LIEHHU KHUYKA, B TOBA YHCJIO U IbPKABHH.

KeMm kpas wa 2012 1. “bearapcku tpancrnopteH XonguHr’ AJl HAMa HeTeKyUIH
3aJbJDKEHUS, a MacaTa Ha TEKyLIUTe 3aIbJDKCHHMs € HamaleHa oT 447 Xuil. JB. KbM
31.12.2011 r. no 410 xwmu. nB. kbM 31.12.2012 r. KM kpas Ha 2012 r. 1pyXecTBOTO HsAIMa
3aJbJDKEHUs] KbM OQHKOBM MHCTHTYLMH, a TEKYIUUTE 3aJbJDKCHHUSTa KbM CBBP3aHU
npeanpusaTHs ca Hamanenu npe3 roxuHara cbe 7.00% o 319 xwmn. B, Tekymure
3aIbJDKEHUST KbM JIOCTABUYHIIN 32 CHINUS MIEPUO ] HE OTOSIA3BAT MPOMSIHA B KbM Kpas Ha 2012
I. Bb3JIM3aT Ha / XWI. JIB. 3aAbJDKEHUATA KbM NIepcoHasia HamaisBar ¢ 19.23% no 42 xu. nB.,
a 3aJbJDKEHUATA KbM OCUTYPUTEIHM HPEANUATUS ca B pa3Mep Ha 5 XUJI. JIB. U Mpe3 Meproaa
He oTOens3BaT mpomsiHa. JlaHbYHHMTE 3aJBIDKCHHS HApacTBaT Mpe3 OTYETHHUS MEPUOJ C
25.00% mo 15 xmn. nB., a ocTaHaIHMTe 3aabKeHN HamaisaBaT ¢ 21.43% mo 22 xui. 1B.

CoOctBenusT kanutan Ha “bbarapcku TpancnopreH xoiaauHr” AJ[ HapacTBa mpes
oruerHara 2012 r. ¢ xuistaa jnesa 1o 1 721 xui. js.

KoeduuueHnTsT Ha peHTaOMIHOCT Ha MpuxoauTe Ha emutenTa npe3 2012 r. e 0.0005,
cipsimo 0.0037 mpe3 2011 1.

KoedguuueHTsT Ha peHTaOMITHOCT HAa COOCTBEHHUS KalMTal Ha IPYKECTBOTO KbM Kpast
Ha 2012 r. e 0.0006, cipsimo 0.0058 mpe3 2011 r.

KoepuuueHTsT Ha pEHTAOMIHOCT Ha AKTUBUTE KbM Kpas Ha OTYETHHUS IEPUOJ
Bb3mm3a Ha 0.0005, cnpsimo 0.0046 mpes 2011 r.

KoepuuueHTsT Ha e(pEKTUBHOCT Ha pa3XOAMTE 3a OTUETHHUS IEPUOJ BB3IH3a HA
1.0005, cipsimo 1.0035 mpe3 2011 r.

KoedumumenTst 3a Tekyma gukBugHocT KbM 31.12.2012 r. e 3.0463, cupsmo 2.6689
kbMm 31.12.2011 1.

KoeduumenTst 3a Obp3a mukBuaHOCT KbM Kpast Ha 2012 r. e 3.0439, cnpsimo 2.6667
KbM Kpas Ha 2011 T.

Koedpunmentsr 3a He3abaBHa mmukBugHOCT KbM 31.12.2012 r. e 0.2439, cmnpsmo
0.5660 xbpm 31.12.2011 1.

KoeduuueHnTsT 3a abCcomMOTHAa JTUKBUIHOCT KbM Kpas Ha 2012 r. e 0.2439, cmpsimo
0.5660 xbM kpast Ha 2011 1.

KoeduuueHnTsT 3a puHAHCOBA aBTOHOMHOCT KbM Kpas Ha OTYETHHS MEPHOJ Bb3JIH3a

Ha 4.1976, cnpsimo 3.8479 kpm 31.12.2011 r.
HNudopmanus no peaa Ha wi. 247, aji. 2 or TbproBckus 3aKoH

3a W3MBJIHEHHE Ha 3aJBJDKCHHSTA CH IO JOTOBOPUTE 3a BB3JIaraHe Ha HaI30p U
yIpaBJeHHUE HA IPYKECTBOTO, YICHOBE HA YIIPAaBUTEIHUS OpraH Ha “bbiarapcku TpaHcmopTeH
xonauHr” AJl mpe3 2012 r. ca moy4rsin 00110 Bh3HAarpaxkaeHus B pazmep Ha 141 960 nB., a
YJICHOBETE Ha HAJ[30PHHUS OpPraH 0010 Bh3HArpakaeHus B pasmep Ha 212 940 ns.

[Ipe3 oruernara 2012 r. npykecTBOTO HE € €MUTHPAIO OOJUTAIIMM M CHOTBETHO
YJICHOBETE Ha YIPABUTEITHHUS W KOHTPOJEH OpraH HE ca MPUAOOMBAIM WM MPEXBHPISIIN
TaKvBa IICHHU KHUXa.

AKIUHTE, TPUTEXKABAHU OT WICHOBETE HA YIPABUTEIHUTE U KOHTPOJIHU OpPTaHH Ha
»bBarapcku TpancrnopTed xomauHr A kem kpast Ha 2011 r. ca kakTo cnensa: Koiuo SnkoB
Pyces — 48 004 6p., Xpucro ['eoprues Jumurpos — 25 039 6p., boxkana [lerkosa IlerkoBa —
10 640 6p., Cerna KoitueBa PyceBa — 35011 6p., Tomop Muxaiinos IlormoB — 8 616 6p.,
Enka Crepanosa Kerunosa — 0 6p.



UnenoBere Ha Haxzopuuss u YnopaBUTENHHST ChBETH HE NPUTEXKaBaT IMpaBa 3a
npuaI0OUBaHe HA aKIMK WA OOJHTAIluH, PA3IMYHU OT MpaBaTa Ha OCTAHATUTE MPUTEKATEIN
Ha aKIUU WK OOJIUTalnu.

Koituo fnkoB PyceB — Ilpencemaren Ha Hanzopuust ceBer Ha “bbarapcku
TpaHcnopteH xonauHr’ AJl npurexasa Hag 25% ot kanutana Ha “HTK Koncynt” EOO/,
rp. IInoBnuB, peructpupano mo ¢.a. 2920/2001r. na ITNOBAMBCKH OKPBXKEH CBbA, CHC
cefayvIe W anapec Ha ympasineHue: rp. [lmosnus, Oym. “Xpucro bores” 82, er. 7; “HTK
Wusect” OO/, rp. Ilnosnus, peructpupano no ¢.a. 3345/2001r. na [110BAMBCKH OKpPBKEH
ChJI, ChC CENaJuINe M aapec Ha ynpasieHue: rp. [lnosmaus, Oyn. “Xpucto bores” 82, er. 7.
VYdyacTBa B YNpPaBUTEIHUTE OpPraHU HA: €QHONMYEH CcOOCTBeHMK Ha kamurtaina Ha “HTK
Koncynr” EOO/I, rp. IlnoBmus, peructpupano mo ¢.a. 2920/2001r. wa IlnoBauBcku
OKPBXEH ChJ], ChC CEAATMILE U ajjpec Ha yrpasieHue: rp. [lnosaus, Oyin. “Xpucro bores” 82,
eT. 7; mpencenaren Ha crapyxeHue “Hammonanna TpaHcopTHa Kamapa’, peruCTPUpPAHO IO
¢.1. 5014/1990r. Ha [170BOMBCKU OKPBKEH ChJI, ChC CEAATMILE U a/IpeC Ha YIpaBJICHUE: TP.
[TnoBauB, Oyn. “Xpucto boreB” 82, er. 7; mpeacemaren Ha YTNpaBUTEIHHsS CHBET Ha
capyxenue “Cpro3 Ha opranuzauuute oT aBroMoomitHus Tpancnoptr” (COAT), peructpupaso
mo ¢.1. 11685/2006r. Ha Coduiicku rpaiicku Ch, ChC CENATUIIE U aapec Ha yIpaBICHHE: TP.
Codus, yn. “PakoBcka” 108; uneH Ha YHpaBUTENIHUS CHBET Ha CIpYyKeHHUE “Acoruarus Ha
OBJTApCKUTE TMPEANpHUATHS 3a MeXayHapoauu mnpeBosw u  meruma’  (AEBTPN),
peructpupano mo ¢.a. 3711/1990r. ma Coduiicku rpaacku Chl, ChC CEAATUIIEC U aapec Ha
ynpasienue: rp. Codus, yin. “Uckbpcku mponoM” 6-8; dimeH Ha YTNpaBUTEIHHS CHBET Ha
“bparapcka cTomaHCKa Kamapa’ — IOPUJIMYECKO JIMIE C HECTOMAaHCKa Le; 4iIeH Ha
VYupasutennus cbBeT Ha “OOB3AT” — 10puIMUECKO JUIE C HECTOMAHCKA II€JT; TPECTaBIIsIBA
capyxkeHue “HanuonanHa TpaHcnopTHa kamapa” B CbBeTa Ha AUPEKTOpPUTE Ha “Xemyc —
aBrotpanciopt”’ AJl, rp. T'abpoBo; mpexacramisiBa, Ha ocHoBaHWe wWi. 234, am. 1 ot
Toproeckus 3akoH, “bvarapcku TpancnopreH xonauur’ AJl, rp. IlnosnuB B CbBera Ha
nupekroputre Ha “XeOwbprpancrnopt”’ AJl, rp. Ilazapmpkuk, B KauecTBOTO My Ha WICH Ha
CpBeTa Ha JIUPEKTOpUTE — IOPUAMYECKO JHIE, peructpupano mo ¢.a. 2789/1991r. na
[TazapmKUIIKKM OKPBKEH ChJ, ChC CelalMIle M aapec Ha ympasieHue: rp. [lazapmxuk, yi.
“Xpucro CmupHeHckn” 52; mpencrasisBa, Ha ocHoBaHue wi. 234, an. 1 ot Tbproeckus
3akoH, ‘“Tpancrapa” OO/, rp. [ImoBnuB B CbBera Ha gupekropute Ha “Buta — 6” AJl, rp.
[InoBnuB, B KauecTBOTO My Ha wieH Ha CpBeTa Ha JUPEKTOPUTE — IOPUIUYECKO JIMIIE,
peructpupano 1o ¢.x. 1845/1997r. na I110BIMBCKH OKPBKEH ChII, ChC CENATUIIE U aJipec Ha
ynpasnenue: rp. [Inosaus, 6yn. “llectn centemBpu” 242; npencTabisiBa, HA OCHOBAaHUE L.
234, an. 1 or Twproeckus 3akoH, “Tpanchunanc” OOJl, rp. [lmoBouB B ChbBeTa Ha
nupekropure Ha “ABtoctapt’ AJl, rp. CaMokoB, B KauecTBOTO My Ha ujeH Ha CbBeTa Ha
TUPEKTOPHUTE — IOPUINUYECKO JInIe, perucTpupano no ¢.a. 45/1989r. na Coduiicku OKpbKeH
Chll, CbC cemamuine WU aapec Ha ympasineHnue: rp. CamoxoB, Oyn. “Makemonus” 76;
MpeAcCTaBIsiBaM, Ha ocHoBaHue Wi. 234, an. 1 ot Teproeckus 3akoH, “Tpanchunanc” OO/,
rp. [InoauB B ChBeta Ha aupekTopure Ha “ABroTpadux’ AJl, rp. Byprac, B kauecTBOTO My
Ha m4yeH Ha ChBeTa Ha TUPEKTOPUTE — IOPUANYECKO JInIe, peructpupano mo ¢.a. 4076/1992r.
Ha bypracku OKpbKEH CbJ, CbC CENAIMILE M aApec Ha ympasieHue: rp. byprac, k.
“Ilobena”, yn. “Mupyctpmanmna” 2; mpeacraBisBa, Ha oOcHoBaHue wi. 234, am. 1 ot
Teproeckust 3akoH, “Tpanchpunanc” OO/, rp. IlnoBnuB B CbBera Ha JUPEKTOPUTE Ha
“ABTopemMoHTeH 3aBos — CmousiH” AJl, rp. CMoJgH, B KauecTBOTO MY Ha 4wieH Ha ChBeTa Ha
JTUPEKTOPUTE — IOPUIMYECKO JUIe, peructpupano mo ¢.a. 229/1996r. ma CmodsHCKH
OKPBKEH ChJl, ChbC CEAAIMIIE U aapec Ha ympaieHue: rp. Cmoiss, ya. “OxonoBpbCcTHA” 1;
VYnpasuten Ha “HTK Koncynt” EOO/], rp. IlnoBaus, peructpupano no ¢.a. 2920/2001r. na
[110BIMBCKH OKpPBXKEH ChA, ChC CENANMILE M aapec Ha ympasieHue: rp. IlnoBaus, Oy
“Xpucro bores” 82, er. 7; Ynpasuten Ha “HTK WUusect” OO/, rp. [InoBaus, perucrpupano
o ¢.a. 3345/2001r. Ha [110BAMBCKH OKPBKEH CHJ, ChC CEAAININE U aJApeC Ha yIpaBJICHUE:
rp. IlnoBnus, O6yn. “Xpucto bote” 82, er. 7; Ynpasuten Ha “HTK” EOO/], rp. [1noBaus,



peructpupano 1o ¢.a. 4861/1998 r. va [IOBIUBCKU OKPBIKEH ChJI, ChC CEATHIIE U aIpec Ha
ynpasnenue: rp. [lnosaus, Oyin. “Xpucro bores” 82, er. 7.

Xpucro I'eoprueB JlumutpoB — wieH Ha HanzopHus cbBeT Ha “bbarapcku
TpaHcnopTeH xoinauHr” AJ] He mpuTexaBa MpsSKO MOHE 25 Ha CTO OT IJIACOBETE B OOIIOTO
chOpaHHe Ha TBPrOBCKO NpykecTBO. YmpaButen Ha “@pumittpanc” OO/, rp. Ilnoawms,
peructpupano mo ¢. a. 1348/1992 r. na IInOBAUBCKU OKPBKEH ChI, ChC CEAAIMILIE U ATPEC
Ha ynpasiienue: rp. [lnosaus, Oyin. “Xpucto bores™ 82.

boxana IletkoBa IlerkoBa — unen Ha Hagzopuus cbBeT Ha “bbarapcku TpaHcnopreH
xonauHr” AJl mpuTexaBa moBeye OT 25 Ha CTO OT KamuTana B ciaegHute npyxkectBa: CJI
,Jleruc - IletkoBu c-ue”- rp. IlnoBauBs, perucrpupano mo ¢.n. Ne 1502/1990 r. na
[110BIMBCKH OKpPBXKEH ChA, ChC CENANMILE M aapec Ha ympasieHue: rp. IlnoBaus, Oy
»Xpucto bore” 82, er. 7; ,,Tpancnoructux” OOJ- rp. Ilnomus, EWMK 102700486,
peructpupano 1o ¢.1a. Ne 2919/2001 r. va [1OBIUBCKH OKPBKEH Ch, ChC CENATHUIIE U aaApec
Ha ynpasienue: [lnosaus, Oyi. ,,Xpucro bores” 82, eT. 7; ydacTBa B yIpaBJIeHUETO Ha IPYTH
JPY’KECTBa, KaKTO cie/Ba: wieH Ha CbBeTa Ha JUPEKTOPUTE Ha ,, TposiH - aBTOTpancnopt” A/l
- rp. TposiH, peructpupano no ¢.a. Ne 39/1996 r. Ha JloBemku OKpbKEH ChA, ChC CENANHUIIE U
azpec Ha ynpasieHue: rp. TposH, yi. ,,JIlynas” Ne 2; npeacraBisiBa Ha OCHOBaHHE Wi. 234, aJ.
1 or T3 ,,Tpanchunanc” OO/] — IInoBaus B CbBeTa Ha IuUpeKTopute Ha ,,Burta- 6” AJl- rp.
[InoBnuB; npencrasisiBa Ha ocHoBaHue wi. 234, an. 1 or T3 ,,Tpancrapa” OO/l — [1noBauB B
CpBera Ha TUpeKTOopuTe Ha ,, I'pancnopt- rapant” AJl- rp. Benuko TwepHOBO; npeacrasisiBa
Ha ocHoBaHue wi. 234, an. 1 ot T3 ,,Tpancrapa” OO/] — I1noBauB B CbBeTa HAa JUPEKTOPUTE
Ha ,,Ountpanc” AJl- rp. IlnoBaus.

Cgerna KoitueBa PyceBa — Ilpeacenaren Ha YmpaBuTenHus cbBeT Ha “bbarapcku
TpaHcnopTeH XonauHr” AJl mputexaBa mpsKo moBede oT 25 Ha cTo OT riacosere B OO1IIOTO
cpOpanue Ha: ,,ABtorpanc”’ OO/, rp. IlnoBnuB; ydactBa B YIpaBUTEIHUTE OPraHH Ha:
cApyKeHue ,,YuunuiHo Hactosrenctso npu COY “Cs. Ilatpuapx EBtumuii”, rp. Ilnosaus,;
npeAcTaBisiBa Ha ocHoBaHue wi. 234, an. 1 ot T3 “Tpanchunanc” OO/, rp. [lnoBnus B
CpBera Ha nqupekropute Ha ‘“Tekcumrpanc” A/Jl, rp. BapHa; npeacrasisiBa Ha OCHOBaHUE YII.
234, an. 1 or T3 “Tpancrapn” OO/, rp. IlnoBnuB B CbBera Ha gupekropute Ha “Pyce —
cnenuanuzupanu npesosu”’ AJl, rp. Pyce u “Pomonu - aBrorpancmopr”’ A/, rp. [leBun;
VYnpasuren Ha ,,HTK” EOO/], ¢ anpec Ha ynpasnenue rp. [ImoBaus, 6yn. Xpucro bores §2.

Tonop MuxaiinoB IlonmoB — wunmeH Ha VYnopaButenHuss CbBeT Ha “‘Bbiarapcku
TpaHcropTeH XoiaauHr” AJl W mpencTaBisBall APYXKECTBOTO HE MPUTEKaBa MPSKO 25 /v
noBeye/ Ha CTO OT IJIaCOBETE B OOIIO0 ChOpaHHME Ha THPrOBCKO JPY)KECTBO; Y4acTBa B
VIOpPaBIEHUETO Ha JPYrd JPYKECTBA, KAKTO CJe/Ba: WIeH Ha YIpPaBUTENHUS CHBET Ha
CApYyKEHHE ,,3a TEXHUYECKU Haa30p”, peructpupano mo ¢.a. Ne 12003/2005 r. na Coduiicku
TPaJICKH ChJl, ChC CEMATUINE U aapec Ha ynpasienue: rp. Codus, yiu. ,,Henemdo Bonuer” Ne
10, unen Ha YmpaBUTEIHHMS CBBET Ha cIApyKeHue ,,HannoHanmHa TpaHcmopTHa Kamapa’,
peructpupano 1o ¢.1. Ne 5014/1990 r. na [1OBIUBCKH OKPBKEH Ch, ChC CENATHUIIE U aaApec
Ha ynpasienue: rp. [lnoBaus, Oyn. ,,Xpucro bores” Ne 82, er.7, uieH Ha YnpaBUTETHHS
chBeT Ha “HaydHO - TEXHWYECKH CBHIO3 1O TpPaHCIOpPTA”, ChC CENAIMINEG M ajpec Ha
ynpasnenue: rp. Codus, yu. ,,Pakoscku” Ne 108, Ilpeacenaren m wieH Ha YIpaBUTEIHUS
ceBeT Ha Crpyxkenue “Hamwonamna acorumarnuss Ha COOCTBEHHIIUTE Ha aBTOTapu’,
peructpupano no ¢.x. Ne 12016/2003 r. na Coduiicku TpajicKu Cbhl, CbC CEJAIUIIE U aAPeC
Ha ynpasnenue: rp. Codus, yi. ,,PakoBcku™ Ne 108, opuc 102; mpencrapisBa B KAYeCTBOTO
cu Ha [Ipencenaren Capysxenue “HarnmonanHa acoruanus Ha COOCTBEHUIINTE HAa aBTOTapu’ B
VYupaButennuss chBeT Ha “Chl03 Ha OpraHM3aliuTe B aABTOMOOWIIHUS TpaHCHOPT
peructpupan 1o ¢.a. Ne 11685/2006 r. na Coduiicku rpajicku Chl, ChC CSAATHINE U apec Ha
ynpasinenue: rp. Codus, yi. ,,PakoBcku™ Ne 108; mpencrasisiBa Ha ocHOBaHue Wwi. 234, ai. 1
or T3 ,bearapcku tpancnopreH xoaguHr AJl — IlnoBauB B CbBeTa Ha AUPEKTOPUTE Ha
»XeMmyc - aptorpancrioptr”’ AJl, peructpupano mo ¢.a. Ne 1029/1992 r. na I['abpoBcku
OKPBXKEH ChJ, ChC CEAANUINE U ajpec Ha ynpasieHue: rp. ['abposo, yi. ,,JI-p 3amenxod” Ne



7; mpeacTaBisiBa Ha ocHoBaHue Wi. 234, an. 1 ot T3 ,,bearapcku TpancnopteH xouauuar’ A/l
— I[MnoBnuB, kaTo HeroB M3MBIHUTENIEH NUPEKTOp, B Ka4ecTBOTO Ha wieH Ha (ChBera Ha
TUPEKTOPUTE - IOPUAWYECKO JIUIE B HEMYOIMYHUTE ABUIEPHU APY’KECTBa: ,,TexcumTpanc”
AJl, peructpupano mo ¢.a1. Ne 5134/1995 r. Ha BapHeHCKH OKPBKEH ChJI, ChbC CEAATHILE U
azpec Ha ympasieHue: Tp. Bapna, 3anagna npomunuiena 3oHa, “ABrotpadux” AJl - Byprac,
peructpupano mo ¢.1a. Ne 4076/1992 r. na Bypracku okpbKeH ChJ, ChC CEAATUIIE U aapec Ha
ynpasienue: 1p. byprac, kB. ,,J1o6ena”, yn. ,,aaycrpuanna” Ne 2, , Tpancmopt- rapant” A/l,
peructpupano no ¢.a. Ne 2062/1995 r. Ha BenuKoThpHOBCKH OKPBKEH ChJl, ChC CEAATHILE U
aapec Ha ympasienue: Tp. Benmuko TwpHOBO, yi. ,,Hukona I'abpocku” Ne 74, , ToBapHH
npeBo3u- 91”7 AJl — Buaun, peructpupano no ¢.a. Ne 72/1997 r. Ha BUIUHCKH OKPBKEH Ch/,
ChC CENAIWINE W ajapec Ha ympasieHue: rp. Bumgun, yu. ,IlsTar xpm depudora” No 1,
,»wABTOTpanc” AJl, peructpupano mno ¢.n. Ne 1567/1991 r. na OkpbxkeH cba- MoHTaHa, Cbe
CeJAIMIIE U aApec Ha ympaBieHue: rp. MoHTtana, 0yin. ,, Tpetn mapt” Ne 145, ,,Buta- 6” AJ],
peructpupano 1o ¢.x. Ne 1845/1997 r. na [110BIUBCKU OKPBKEH ChJl, ChC CEJAINIIE U TPEC
Ha ynopasieHue: rp. IlmoBmus, Oyn. ,Illectn cenremBpu” 242, ,Dunrpanc” A]l,
peructpupano 1o ¢.x. Ne 1844/1997 r. na [110BIUBCKU OKPBKEH ChJl, ChC CEAINIIE U APEC
Ha ynpasienue: rp. [Inosaus, yi. ,,Kyknencko moce” 34, ,,ABroctapt”’ AJl, peructpupano
o .. Ne 45/1989 r. na Coduiicku OKPBIKEH ChJI, ChC CEAATUIIE U aJpec Ha YIIPaBJICHUE: TP.
CamokoB, 0yn. ,,Makenonus’ 76, ,,Tpanc- tor” AJl, peructpupano 1o ¢.x. Ne 974/1997 r. na
bnaroeBrpaacku OKpBXKEH Chll, CbC CENANMILE M aApec Ha ympasieHue: rp. Ilerpuu, yi.
,CBoOOma” Ne 6, ,,Hanpenapk- ToBapuu nipeBo3u” AJl, peructpupano mo ¢.xa. Ne 536/1998 r.
Ha CIMBEHCKM OKPBKEH ChJI, ChC CElajMILE U anpec Ha ynpasieHue: rp. Hosa 3aropa, yi.
»AceHoBcko moce” Ne 2, “ABropemonTteH 3aBoj - Cmonsan” AJl, peructpupano mo ¢.ma. Ne
229/1996 t. Ha CMONSHCKH OKPBHXKEH ChI, ChC CEHANUINEe W aJpec Ha YIpaBlieHUE: TP.
CwmomnsH, yi. ,,OxonoBpbsetHa” Ne 1, ,,Pogormm- aBrorpancmopt” AJl, peructpupano mno ¢.n.
Ne 171/1996 r. Ha CMONSHCKHA OKPBKEH ChJ, ChC CENANMINE U aJpec Ha ympaBieHHUE: Tp.
HeBuH, yi. ,,OcBoboxaenue” Ne 2, | TposiH- aBToTpancnopt” AJl, peructpupano mo ¢.a. Ne
39/1989 r. Ha JloBemIKH OKPBKEH ChJl, ChC CEJANUIIE U AJPEC Ha yrpaBieHue: Ip. TposH, yi.
»AyHaB” Ne 2, “Pyce- cniermanu3upanu npeBo3u’ AJl, peructpupano mo ¢.a. Ne 2758/1991 r.
Ha PyceHCKM OKpBXKEH CBhJ, ChC CEIaluIle W ajpec Ha ympasieHue: rp. Pyce, Oy
»lyrpakan” Ne 92, | AroTtpancnopt - Uupnan” AJl, peructpupano mo ¢.a. Ne 1313/2000 r.
Ha CTapo3aropcku OKpPBXKEH Cb[, ChC CEAANUIIE U aJpec Ha ymnpasieHue: rp. Uupmnan, yi.
,Kouo IIsetapoB” Ne 56, , JlJomaBroTpancnopt” AJl, peructpupano no ¢.x. Ne 2295/1991 r.
Ha OkppxkeH cbA- MOHTaHa, CbC Cedalulle W ajapec Ha ynpasieHue: rp. Jlom, yiL.
,Menanesn” Ne 5, , Ctpanmxka- aprorpancnopt”’ A/Jl, peructpupano mo ¢.a. Ne 1538/1992 r.
Ha bypracku okpbKeH CbJI, CbC CEJANMILE U apec Ha ynpasiieHue: rp. Llapeso, yi. ,,Muxaun
I'epmxukoB” Ne 21.

Enka CrepanoBa KerumoBa — ujneH Ha YmpaBUTETHHS CbBET Ha “Bbiarapcku
TpaHCIIOpTeH XouauHr” AJ] He mpuTekaBa MpsAKo 25 /uiaM moBeuye/ Ha CTO OT TJIACOBETE B
001110 chOpaHKe Ha THPTrOBCKO JIPYKECTBO U HE Y4acTBa B YIIPABUTEIHH OPTaHU.

UsieHOBeTE Ha CHBETUTE WJIM CBBpP3aHU C TAX JIMIIA HE ca CKiItouBaimu mpe3 2012 r.
JIOTOBOPH C JIPY’KECTBOTO, KOUTO M3IM3aT U3BBbH OOMYaliHATa My JIEHHOCT WM ChLIECTBEHO
Ce OTKJIOHSIBAT OT Ma3apHUTE yCIOBHS.

Nudopmanus mo pena Ha wi. 247, aia. 3 or Tbproeckus 3aKoH

VYrpaButenHuaT cbBeT Ha “bbarapcku TpancmopTeH XoiaguHr Al He npeaBuxaa
npe3 2013 r. chlecTBeHa MPOMsSHA HA CTONAHCKATa IMOJMTUKA, BOJEHA OT JIPY)KECTBOTO.
JIpy’ecTBOTO II€ C€ CTPEMH KbM ONTHUMM3HpPAHE ThProBCKAaTa JAEHHOCT, C OCHOBHA LI
HEIHOTO 3ama3BaHe W yBEJIWYaBaHE Ha HMKOHOMHYECKaTa €(EKTHBHOCT OT Hes M KbM
no00psiBaHe €PEKTUBHOCTTA B YIIPABICHUETO HA JBIIEPHUTE APYKECTBA.

ITpe3 2013 r. geiiHoctTa Ha ,,bearapcku TpancnopreH xonauar’ AJ] ce ouaksa ja He



ce NMPOMEHM CHIIECTBEHO M Ie ObJe CBbp3aHa C JIOCeraniHata, a UMEHHO yIpaBJieHHE Ha
IpyxectBa W (UHAHCHpaHE Ha KOMIIAHUM, B KOWTO XOJJUHTOBOTO JPYXKECTBO €
MHBECTUpPANIO; MpoAak0a Ha ropuBa M CMa30YHU MaTepuaid; OTJaBaHE I0J] HaeM Ha
HEOIIepAaTUBHU aKTUBH U JIP.

TobproBusTa ¢ ropuBa ChCTaBIsABA CHIIECTBEHA YACT OT MPUXOAUTE OT MPOAAXKOHN Ha
npyxecTBoTo. ETO 3amo 3HaYMMH 3a TEHICHIIMHUTE B OOMIMTE MPHUXOAU OT ACHHOCTTa U
ChOTBETHO 3a pe3ylNTaTute Ha ,bwarapcku TpancmopteHn xosnmuHr’ AJl ca dakropure,
OKa3Balll¥ CHIIECTBEHO BIUSHUE HA TO3U CHICHHU(PHYCH BUJ THPTOBUSI.

[IepBUAT W OCHOBEH (akTop € TsICHaTa 3aBUCHMOCT Ha o0OeMa MpOoJaxOW OT
THPCEHETO Ha CWJIHO OTPAaHWYCHHS [a3ap Ha JAPYKECTBOTO. ,,bBBIrapcku TpaHCHOPTEH
xonauar” AJl u mpe3 2012 r. u3BbpIIBaIIC CACTKH MPEIUMHO C JBIIEPHUTE CH JIPYKECTBA.
TepceHero Ha TO3WM mazap OenexH TpailHa TeHACHIMS KbM HamansBane. CHagbT Ha
CBhBKYITHOTO THPCEHE € B pE3yJITaT Ha ChaJ U B JBETe MY KOMIIOHEHTH — MOTPEOHOCT OT
ropuBa 3a COOCTBEHO MOTpeOJIeHWe W OT TOpHBA 3a peaju3allvs Ha BBHIITHUS Ta3ap 4pes
THproBcku o0ekTu. ToBa 00yciaBsi HyXJaaTa OT ThpCEHE M NMPUBIMYAHE HA HOBU BBHHIIHU
KIMEHTU C IIe]l yBeJIM4aBaHEe Ha o0eMa Ha MPUXOJUTE OT MPOoJaXOM M MomoOpsiBaHe Ha
(hUHAHCOBHS pe3yTarT.

TenneHnuATa KbM HaMaJsBaHE Ha COOCTBEHOTO MOTpeOJICHHME Ha JIpy)KecTBaTa € B
pe3ynTaT Ha pa3jMuyHU U HE3aBUCUMHU €IHO OT JPYro OOCTOSITENICTBA — CTECHSBaHE Ha
THPCEHETO Ha TPAHCIOPTHU YCIYTHM B YCIOBHUSATA HA MKOHOMHUYECKA KpH3a, 3acHIIBAIlA CE
KOHKYpPEHIIMS, B TOBA YKCJIO HA HEJTUICH3UPAHU U HEJETMTUMHU YYacTHMIIM Ha Ias3apa oT T.
Hap. ,,CMB CEKTOp”; CIHMpaHe OT eKCIUIoaTalus Ha 3HAa4YuTeJIeH Opoil T. Hap. ,,YepHU’
aBTOMOOMIM (aBTOMOOWMIIM, HEOTTOBAPSAIIA HA CBPONEHCKUTE €KOCTAHIAPTH); MPEKpaTsIBaHE
Ha TPaHCTIOPTHATA JACWHOCT B CIIy4auTe, KOraTo € HePeHTA0WIIHA, KOETO BOJIU JI0 HaMaJICHUE
Ha OTPeOJIEHUETO Ha TOPUBA, CMa30YHU MaTepuasi, aBTOMOOMIHHA T'yMHU U Jp.

Ha ¢ona na mpobGnemurte, KOUTO M3MUTBA TPAHCHOPTHHUAT OTPACH]I, MOPOJEHU OT
MMOBUINIABAIIIMTE CE€ IIEHW Ha ropuBaTa W CBUTOTO MOTpeOsieHHE B cektopa, “‘bearapcku
TpaHcmopTeH xonauHr’ A/l He MiaHupa U3BBPIIBAHE HA CHIIICCTBEHH HOBU WHBECTHUINH TIPE3
2013 r. 1 He oYaKBa CBHIIECTBEH JIOXOJ OT CHIIECTBYBAIIUTE HHBECTUIIUN, KAKTO U TIPUXOIH
OT JUBUACHTH OT IBIIEPHU IPYKECTBA.

HNudopmanus 3a HaIMYHe HA KJIOHOBE

KbM parata Ha W3rOTBAHE Ha HACTOSIIMS JOKYMEHT “Bbjarapcku TpaHCHOpPTEH
xonauHr” AJl HSIMa perucTprpaHu KIOHOBE B CTpaHaTa WIJIM Yy>KOWHA.

HN3noa3BaHu (PMHAHCOBH UHCTPYMEHTH
B pamkute Ha oTueTHmMs mepuon “bwarapcku TpaHcmopTeH xonauHr’ AJl He e
H3M0JI3BAJI U HC IIPUTCIKABA q)HHaHCOBI/I HHCTPYMCHTH, C UBKIIIOYCHUEC HA aKIIUU U OAJIOBC OT

ABIICPHU U APYTU MPEATIPUATHUSA, OTUUTAHU KAaTO HETCKYIIXM WHBECCTUIINH.

1. Uudopmanysa mo 4ia. 100u, a1. 7, T. 1 - 4 or 3aKkoHa 32 Ny0JUYHOTO NpeaiaraHe Ha
nenun kauxka (FIHITIK)

[Iporpamara Ha ,bearapcku TpancnopreH xonauHr —AJl 3a mnpuiaraHe Ha
MEXYHApOAHO MPU3HATUTE CTAaHIAPTH 3a AOOPO KOPIOPATUBHO yINpaBiieHuEe Oe yTBbpICHA
ot O61oTo crOpaHue Ha akimonepure, nposeaeHo Ha 11.11.2003 r. u npu HEOOXOIUMOCT ce
aKTyanusupa ¢ pemeHus Ha Haa3opHust cbBeT, KaTo mociaeHaTa akTyalu3alus € HalpaBeHa
Ha 20.02.2008 r. Ilporpamara nepMaHEHTHO € Ha BHHMAaHUETO HAa PBHKOBOJCTBOTO Ha
,DBIATapCKH TpaHCTIOPTeH XOAUHT” AJl ¥ ce M3MBJIHSIBA YCIICIIHO.



Ha 3acenanne Ha YnpaButennus cbBeT, npoBeaeHo Ha 20.12.2012 r., 6e u3BbpiieHa
MPOBEpPKa M KOHTPOJI HAa M3MBIHEHUETO HA Mporpamara 3a IMpHiiaraHe Ha MEXIYHApOIHO
MPU3HATUTE CTaHAAPTH 32 0OpPO KOPIOPATHBHO yIpaBieHHE. YTPAaBUTEITHUSAT ChBET MpuUe
OoTyYeTa 3a W3IBJIHCHHETO Ha IMporpaMara M KOHCTAaTHpa, Y€ cChlaTa € B YHHCOH C
NeMCTBAIIOTO 3aKOHOJATEJICTBO, YTBBbpPXAAaBa NPUHLUINTE Ha J00pPO KOPHOPaTHUBHO
yIpaBJIeHUE B APY>KECTBOTO, MOOMIPSBA YCHEIIHUTE CTOMAHCKU JCHHOCTU Ha APYXKECTBOTO,
yBeJMYaBa HW3rojara 3a akKIMOHEpHUTe, I[OBUIIABa JIOBEPUETO Ha AaKIMOHEpHUTE,
WHBECTUTOPHUTE U JIMLIATA, 3aMHTEPECOBAHU OT YIPABICHUETO U JEHHOCTTA Ha JIPYKECTBOTO U
BOAM 10 €(PEKTUBHO yIpaBieHHE Ha JbIIEPHUTE APYKECTBA, MOpaad KOETO He Habems3a
MEpPKH 32 YyChBBPIICHCTBAHE HA MIPOrpaMara.

Ha 27.12.2012 r. Hamopuusar cwBer Ha “bbarapcku TpancmopTeH XomauHr’ AJ]
YTBBPJU OTYETA Ha YTPABUTEIHHS CHBET 32 M3MBIHEHUETO HA Mporpamara 3a IpujaraHe Ha
MEXIyHApOIHO MPU3HATUTE CTAHIAPTH 33 JOOPO KOPIIOPATUBHO yripaBieHue mpe3 2012 r.

[Ipe3 2012r. ca cna3eHN BCUYKU CPOKOBE 3a pa3KpUBAHETO Ha MH(OpMAIHs, CHIIACHO
3akoHa 3a myoJMuHOTO npenarane Ha e kamwka (3I1T1LK) n moa3zakoHoBUTE HOPMATUBHU
aKTOBE.

B u3nbinenue nnckBanusara Ha 3IIIILK u [Iporpamara Ha ,,bearapcku TpaHCIIOPTEH
xonmuHr” AJl 3a mpuiaraHe Ha MEXJIYHApOJHO TIPHU3HATUTE CTAaHIApTH 3a J00po
KopropaTtuBHO yrnpasieHue npe3 2012 r. B 1pykecTBOTO ca BOJCHH PETUCTPH 3a:

- MarepuaiuTe 3a OOIMTEe ChOpaHUs Ha aKIMOHEPUTE HA ,,bBITapCKH TPAHCIIOPTEH
xonauHr” AJl. PeructspbT chabpika 19 3anuca.

- MOCTBIUINTE McKaHus 1o wi. 116r, an. 3, T. 1 ot 3IIIILIK. Peructepst chabpxa 1
3arnuc.

- mpefocTaBeHata uHpopManus U marepuanu mo wi. 116r, am. 3, 1. 1 ot 3IIILK.
PeructspbT chappika 1 3amuc;

- u3npareHuTe Marepuanu no uwi. llér, an. 3, T. 2 or 3IMIILIK. Peructspst HE
ChIIbPIKa 3aIUCH;

- U3NpaTeHuTe MaTepuanu no ui. 116r, an. 3, 1. 4 ot 3IIILIK. PeructepsT chabpxka
32 3anuca;

- O0muTe chOpaHHMs Ha aKIMOHEPUTE HA IBLICPHHUTE ApPYXKECTBa Ha “Bbiarapcku
TpancnopteH xouauur’ AJl. PeructspbT chabpika 19 3anuca;

- MPOTOKOJMTE OT MpOBEeACHUTE 3aceqaHus Ha HamzopHus cpBer Ha “bbiarapcku
TpancnopteH xouauur’ AJl. PeructspbT chabpika 3 3amuca;

- TPOBEJCHUTE 3acelaHus Ha YIpaBUTEIHHUS ChBET Ha “bhArapcku TpaHCIOPTEH
xonauHr” AJl. PeructspbT chabpika 19 3amuca.

“BBArapcku TpaHcrnopTeH XoiaauHr” AJl e yTBbpAua (QYHKIMOHAIHO paslpeesicHue
MEXIy 4YIEHOBETe Ha YIpPaBUTEIHHUS CBHBET 3a MOJIOMAaraHe M KOHTPOJ Ha OCHOBHU
JeWHOCTH, CBbP3aHH C YIIPABICHUETO HA XOJIJIMHTA U ABLICPHUTE APYKECTBA.

Ha mpoegenoro na 29.06.2012 r. OOmoro cwOpaHue Ha aKIMOHEPUTE
MPHUCHCTBAIIUTE C€ 3alo3Haxa C JACWHOCTTa Ha YIPaBUTEIHUS OpraH M CTENeHTa Ha
cbOJII0]aBaHe MpaBaTa Ha aKLIMOHEPUTE Ype3 yrpaBieHcKkuTe aeiictBus. Ha BHUMaHueTo um
Oe mpencTaBeH JIOKIaja 3a AeiHocTTa Ha “bbiarapcku Tpancnopten xoiaauHr” AJl mpes 2011
., KAKTO W KOHCOJUAMpaHus Jokian 3a nernoctra mpe3 2011 r. Tesm mokmnaam, KakTo U
BCUYKU MaTepHallv 10 THEBHUS pel Ha ChOpaHHeTO Osxa Ha Pa3IoOJIOKEHUE HA aKIIMOHEPHUTE
Ha JIPY>KECTBOTO Ha aJipeca Ha CeaTUIIEeTO Ha KOMIIAaHUATA, B 3aKOHOYCTAHOBEHHUS CPOK.

Ha Bcuukm mOWCKaNIM aKIMOHEPH O€ TMpeACTaBsHA BSpHA, H3UYEpIIATEIIHA M II0
ChILIECTBO HMH(pOpMAIUsi B OTIOBOP HAa TEXHH BBIPOCH OTHOCHO HMKOHOMHYECKOTO U
(MHAHCOBOTO CHhCTOSIHUE U THPrOBCKATa ACHHOCT Ha JIPY>KECTBOTO, OCBEH 3a OOCTOSTEICTBA,
KOUTO IMPe/ICTaBIsABaT BbTPEIIHA HHOpMALIHSL.

B “boearapcku TpaHcnopreH xoiauHr’ AJl e cb3majaeHa mporenypa 3a Iperjien Ha
OTYETUTE, KOUTO NPYKECTBOTO € IIBXHO Ja mpeactas no pega Ha 3IIIK, 3a ma ce
YCTaHOBH JaJl T€ ca IBJIHA U TOYHHU.



Pa3zpaboten e rpaduk 3a CBOEBpEeMEHHO IPEICTaBsSHE HA OTYETUTE U MH(pOpMaIusiTa,
KOHUTO cjeqBa Ja ce npegocraBaT Ha Komucusra 3a ¢uHaHCOB Haa30p, ,,.bbiarapcka ¢poHmoBa
oopca - Codus” AJl, maBectunimonnara odmHocT u “llenTpanen genosurtap” AJl.

B wu3mbiHEeHHWEe Ha MONMMTHKATa CH 32 MPEAOCTaBSHE W pa3MpOCTpaHsBaHE Ha
nHpopmanus ,,bearapcku TpaHcmopTteH xonmuHTr AJl MepuOAMYHO aKTyaldu3upa |
oboratsiBa MHpOpMAIHsTa, MPEAOCTaBeHAa B MHTEpHET cTpanuiara: www.bthold.com.

Nudopmanusara no Komucusra 3a puHaHCOB HAI30p ce MPEAOCTaBs MO €IEKTPOHEH
BT, Ype3 ch3aajcHus e-Register, a uadopmanusaTa npenHasHayeHa 3a ,,bbparapcka gonmopa
6opca- Codpusa” AJl 1 MHBECTHIIMOHHATA OOIIHOCT CE€ MPEIOCTaBs IO CICKTPOHEH ITBT, Upe3
cucremara “ExcTpu”, KaTo CTPUKTHO C€ CIIa3BaT CPOKOBETE U YCIIOBUSATA 3a MPEAOCTaBSIHE Ha
nHpopMmanus, Ha 6azara Ha CKJIIOYEH JTOTOBOpP ChC ,,CepBus ¢unancoBu nazapu’ EOO/I, B
Ka4yecTBOTO My Ha OIepaTop Ha MH(OpMAIIMOHHATA CHCTEMa M MEHs 110 CMUCHJIA Ha Wi 43a,
an. 2 ot Hapen6a Ne 2 na Komucusira 3a puHaHCOB HAA30D.

3aqb/DKUTEIHATE 32 TYONUKanus B ICGHTPAJCH €XEeIHEBHUK CHOOLICHUS ce
M3BBPIIBAT BbB BECTHUK ,,HOBHHApP™.

ITo oTHOIIEHNE e(hEeKTUBHOTO YIpaBICHHUE Ha IBIIEPHUTE IPYKECTBA, PE3 OTYETHATA
2012 r. “bearapcku TpaHCOpPTeH XOJauHT” AJ] € OChIIecTBsIBaI KOHTPOJI BbPXY y4acTHETO
Ha TPECTAaBUTEIINTE Ha XOJUHTA B YIIPABUTEIIHUTE OPTaHH HA JBIIEPHHUTE APYKECTBA, C Iel
OCHTYpsIBaHE TEXHUTE OOOCHOBAHH, JOOPOCHBECTHM, W3BBPIIBAHM C Tprokara Ha J00Bp
THProOBEll B MHTEPEC Ha JIPY)KECTBOTO W aKIMOHepuTe neiicTBus. Oka3BaHa € METoAuYecKa
MOMOII] Ha ABUIEPHUTE APY>KECTBA MU POPMUPAHE U U3MbIHEHNE Ha OW3HEC MPOTrPAMUTE UM
U B paboTaTa UM C aKIMoHepuTe. IblIepHUTEe KOMIAHUH ca TOJIIOMAraHu MPU H3BBHPIIBAHE
Ha aHaJlu3 Ha CTPYKTypaTa Ha B3EMaHUATA U 3a1bDKEHUATA OT TEKyIllaTa AeHHOCT U Ha Te3U C
HEM3TEKbJ JABHOCTEH CPOK, B TOBA YMCJIO M MO OTHOIIEHHE HAa KPEIUTHO - JIEMO3MTHATA
MOJINTUKA U APYTU CBBP3aHU C IPeIMETa UM Ha JEHHOCT BBHIIPOCH.

B xonconuaupanata rpyna Ha “bearapcku TpancnopreH xonguHr AJl € BpBeneHa
€IMHHA CYETOBOJIHA IOJHUTHKA, B CHOTBETCTBUE C HOPMHUTE Ha 3aKOHA 3a CUETOBOJCTBOTO,
Harmmonanuust cMeTkoruian u  HanwoHanmHHWTE CYETOBOJAHHM CTAaHIAPTH, OCUTYpsBaIla
BCEOOXBAaTHO XPOHOJIOTMYHO PErHUCTPUPAHE HA CYETOBOAHHUTE OIEpallM, CHUCTEMaTHYHU
CUETOBOJIHM PETUCTPU 3a 0000IIaBaHE Ha CUETOBOAHATA WH(pOpPMAIMS, PABEHCTBO MEXIY
CUHTETUYHU U aHAJIUTUYHU CUETOBOJHHU PErMCTPH, MEXAMHHO M TOJMIIHO MPUKIIOUYBAHE HA
CUETOBOJIHUTE PETUCTPH, ChCTaBIHE Ha OOOPOTHA BEIOMOCT, U3MEHEHHE Ha CUETOBOJHHTE
3aMMCBaHUS Ype3 KOPUTHPAIIN CTATHUH U MPUJIaraHe Ha MHAUBHIyaJleH CMETKOILIaH.

B paMkuTe Ha XOnAMHroBaTta CTPyKTypa (DYHKIHMOHUpA eIWHHA WH(OpMAIMOHHA
CUCTEeMa 3a CYETOBOAHO OOCIyXBaHE Ha [JbIIEPHUTE JpyXKecTBa, obOe3redaBaiia
CBOEBpPEMEHHA U JIOCTOBEpHA MH(OpMAIUs 3a B3eMaHe Ha MPaBHJIHU YIPABICHCKU PELICHUS
B 3all[UTa UHTEPECUTE HA aKIMOHEPUTE.

111. Uudopmanus no Ipuao:xenue Ne 10 or Hapenoa N 2

Nudopmanus, 1ajeHa B CTOMHOCTHO U KOJUYECTBEHO U3PaKeHHe OTHOCHO OCHOBHHUTE
KATEropuM CTOKH, MPOAYKTH W/WJIM NMPEJOCTABEHH YCJIYIH, C IOCOYBAHE HA TEXHHUS ST
B NPHUXOAUTE OT MPOJAXKOM HA eMHUTEHTA KATO LSJI0 M NMPOMEHHUTe, HACTBHIWJIM Tpe3
0TYeTHATA (PMHAHCOBA FOJAMHA

OcHoBHa JnelHOCT 3a ,,bbiarapcku TpancnopreH xonaauHr AJl, e Tbprockara
J€UHOCT, B TOBA YMCIIO ThPTOBUS ChC CBETJIM TEYHU FOPHBA, CMAa304YHU MaTepHalli, Pe3ePBHU
4acTH, KOHCYMaTUBU U JIPYTH.

OCHOBEH mazap Ha MpeJjaraHuTe MPOAYKTH 3a ,,bbArapcku TpaHCIOPTEH XOJIUHT
AJl ca 1pllIepHUTE MY IPY>KECTBA, KOUTO ONIEPUPAT OCHOBHO B CEKTOD ,, I paHcnopt’.

TbproBckara AEHHOCT BKJIIOYBA CHEIKU C METPOJIHM MPOAYKTH, XapaKTEPHU CbC
CHJIHO €JIaCTUYHO ThpPCEHE, KaTo (PIyKTyallMMTE Ha I[eHaTa Ha CYpOBHUS METPOJ B CBETOBEH


http://www.bthold.com/

Manial, BIUSIAT /MaKap U C U3BECTHO 3aKbCHEHHE/ CUITHO Ha IIEHUTE Ha METPOJIHUTE MPOAYKTH
Ha MEXIYHApOJHUS M BBTpPEIIHMS ma3ap. /JlocTaBHHUTE LIeHH Ha MpeajaraHuTe MPOAYKTH ca
JUHAMHUYHU BEJIMYUHU, BIUSEIIN C€ CBIIO OT AMHAMHUKaTa Ha BaJlyTHUSA Kypc U cOOCTBEHaTa
na3apHa MOJUTHKA HA MECTHUTE MIPOU3BOJUTEIHN U BHOCUTEIH.

B xpas na 2012 r. npuxoauTte ot npoaaxOu Ha croku HamansBat ¢ 777 306 iB. nuiam ¢
34.42 % B cpaBHenue ¢ 2011 r. ToBa ce ABKU Mpeard BCUUKO Ha JPACTUYHO HaMaJlCNUs
o0eM Ha MpoAaKOUTe, BHIPEKH YBEIUYCHHETO HA MPOJNAXKHHUTE IEHU Ha CBETJINTE TEYHU
ropusa. [Ipe3 2012 r. o6embT Ha npogaxxkoute e Hamamsui ¢ 39,82 % B cpaBuenue ¢ 2011 r. B
pe3yNTaT Ha MaJIKOTO OCTaHAJIN THPrOBCKU OOEKTH BCIEACTBHE Ha 3acUiieHaTa KOHKYPEHLIUS
Ha ma3apa Ha IpeOHO Ha TEYHU TOPHBA U MPOIbIDKABAIATa TCHACHITUS Ha 3HAYUTETICH CIIa]l B
coOCTBEHOTO MOTpeOJieHHe Ha Jpy)KecTBaTa MOpaaud OTpaHWYaBaHE HAa HEpeHTaOWITHATa
TPaHCIIOPTHA IEUHOCT.

B xpas na 2012 r. mpuxomuTe OT mpoaakOa Ha IU3EIOBO TOPHUBO IPEICTABIISBAT
75.6% ot mpuxoxute OT mponaxOa Ha cToku cpemy /5.4 % mpe3 2011 r., npuxoxute OT
npojax0a Ha 6eH3unu npezacrasinsasar 24.0 % ot nmpuxoauTe oT mpojaxkda Ha CTOKHU CpelLy
24.3 % npe3 2011 r. He3nauuTennaTa npoMsiHa B CTPYKTypa Ha MPUXOAUTE OT Mpoaaxou e B
pe3yaTaT OT HaMaJeHHs o0eM mpoAakOW Ha JAW3EJI0BO TOPUBO M OCH3WHHM HA BHHIIHH
KIIMEHTH.

JlenbT Ha MPUXOIUTE OT MPOAKOM HA CMA304YHU Macia u Jp. koHcymarusu € 0,4 %
OT IPUXOANUTE OT MPOJAKOHN U € HECHILECTBEH 3a JEHHOCTTA HA APYKECTBOTO.

HNHpopmanusa 0OTHOCHO NPUXOAUTE, PAa3NPeAeIeHH 110 OTACJTHUTE KATErOpuM 1eiiHOCTH,
BbTPEIIHH M BHHIIHHU NA3apH, KAKTO U MH(pOpManus 3a U3TOYHULUTE 32 CHA0AsIBaHe ¢
MaTepHaIu, He00X0AMMH 32 IPOU3BOACTBOTO HA CTOKH MJIM NMPEJOCTABSIHETO HA YCIYTH
€ 0Tpa3siBaHe CTEeNeHTAa HA 3aBHCHUMOCT 110 OTHOLICHHE HA BCEKH OT/IeJIeH NPoAaBay HiIH
KyNyBa4/morpedures, Karo B cjay4dail, 4Ye OTHOCHTEJHHUAT A1 HAa HAKOH OT THAX
HaaxBbpJysa 10 Ha cTO OT pa3xoAuTe WM NPHUXOAUTE OT MPOAANKOHM, ce MpPeaoCTaBS
HH(popManus 32 BCAKO JULe MOOTAEIHO, 32 HETOBHS A/ B MPOAAKONTE MU MOKYNIKHTE
U BPB3KHTE MY C eMHTEHTA

Hernure npuxonu ot mponaxx6u Ha “bearapcku Tpancnopren xonnuuar” AJl 3a 2012 r.
ca B pasmep Ha 2097 535 nB. Ilo oTAenHM KaTreropuum MACWHOCTH TNPUXOAUTE ca
pasmpenierieHd, KakTo CjeaBa: OT MpoaakOu Ha gusenoBo ropuBo — 1119 583 nB., or
npoaaxo6a Ha aBTOMOOWIHU OeH3uHU — 354 712 nB., OT npojgax6a Ha CMa30YHU MaTEepPHAIHU U
Ipyru cToku — 6 582 nB.; mpuxoau ot yciyru — 505 326 nB.; nmpuxoau OT mpoaaxOu Ha
nponykuusi — 25 1B ¥ Apyru npuxoau (eKcIul. JoroBopu M Haemu u ap.) — 111 307 xs.
OTHOCUTEHUSAT AT HA MPUXOJUTE MO OTJEIHUTE KATETOPUH €, KaKTO CJIe/[Ba: MPOAaKOHu Ha
nu3enoBo ropuBo — 53.38 %, nponaxba Ha aBTomMoOMWIHE OeH3uHM — 16.91 %, npoxaxxba Ha
cma3zouHu Matepuanu u np.ctoku— 0.31 %. ; mpuxonu ot ycnyru — 24.09 % u  npyru
npuxoau — 5.31%.

Benuku mpuxoau mpe3 OTYETHUS MEPHOJ] ca pealu3upaHu Ha BhTPEIIHUS a3ap.

[IporiechT Ha coHAMpaHe W TMPOyYBAaHE HAa BBH3MOXKHOCTHTE Ha Ma3apa Ha €Apo €
HEMpPEeKbCHAT, HE3aBUCUMO OT ChILECTBYBAIIUTE JOTOBOPHU OTHOIIEHUS C IOCTABUUIIU, KATO
HE C€ JIO0NyCKa 3aBUCHMOCT OT €IMH JOCTaBYMK. , bearapcku tpancnopreH xoaguHr’ AJl
HsIMa JOCTaBYMIIM, KOUTO J]a ca CBbP3aHU JIUIA.

HNuadopmanus 3a CKIOYEHH TOJeMH CIeJIKH W TAKMBA OT ChIIECTBEHO 3HA4YeHHE 3a
NeHHOCTTA HA eMHUTEHTA

Crhenkure MO AOCTaBKa HAa rOpHBA, Maclia, aBTOMOOWIHU TYMH U Jp. TPEACTaBIsBAT
oOnuaiiHa THpProBcka aeHocT Ha “bobarapcku TpancnopreH xonauur” AJl. Mudopmanus 3a
Ta3| JEHHOCT U JieTia i B IPUXOAUTE OT MPOJAXOHU ce ChIbpKa IO - TOPE B TO3H JOKJIA].



OcBeH MOCcoYeHUTE Mo-rope, “bharapcku TpaHCHOPTEH XOAAUHT ™ A/l HE € CKITIoUBajo
APYTru roJicMu CACJIKHA U TAKUBA OT CbIIICCTBCHO 3HAYCHUC 3a HeﬁHOCTTa.

HNudopmanus 0THOCHO CAEJKHUTE, CKIKYEHN MeXKIYy eMHTEHTAa U CBbP3aHM JHLA, Npe3
OTYETHHUS NEePHOJ, MPeIJI0KeHN!s 32 CKJIIYBAHE HA TAKMBA CIEJKH, KAKTO W CIeJKH,
KOUTO ¢a HM3BbH OOM4YaiiHaTa My [1efHOCT HMJIH CBIIECTBEHO Ce€ OTKJIOHABAT OT
Na3apHUTEe YCJOBHUS, 10 KOUTO eMHTEHTHT HJIM HEroBO AbIIEPHO APYKECTBO € CTPaHa ¢
MOCOYBAHE HA CTOMHOCTTA Ha CIeJKHTe, XapakTepa HAa CBbP3aHOCTTA M BCSKA
uHdopmanusi, HeoOX0AMMA 32 OIEHKAa HAa Bb3AElCTBHETO BbBPXY (PUHAHCOBOTO
ChCTOSIHME HA eMUTEHTA

Crhenkure MO AOCTaBKa HAa rOpPHBaA, Maclia, aBTOMOOWIHU TYMH U Jp. TPEACTaBIsBAT
oOnuaiiHa TBHProBcka JeWHOCT Ha “bwarapcku TpancmopTeH xonamuar” AJl u He ce
OTKJIOHABAT OT Ma3zapHUTE yciaoBusa. MHpopmanus 3a Ta3u ASHHOCT U Aesa i B IPUXOIUTE OT
IpoAaxOu ce ChABbpPIKA 110 - TOPE B TO3U JAOKIAL.

OcBeH NOCOYEHUTE NO-TOpE, HAMa APYTU CHEIKH, CKIIOUEHH MEXKIYy E€MUTEHTa U
CBBP3aHM JIMIA, KAKTO M MPEIJIOKEHUS 3a CKIIOYBAHE HAa TAaKWBa CHCIIKH, KOUTO Ca U3BBH
obOnyaifHaTa My AEWHOCT WJIM ChUIECTBEHO C€ OTKJIOHSBAT OT MA3apHUTE YCIIOBUS, IO KOUTO
E€MHUTEHTBHT WIH JBIIEPHO APYKECTBO € CTPAHA.

Nudopmanus 3a ¢cbOMTHSA M MOKA3aTeJM ¢ HEOOMYaeH 32 eMUTEHTA XapaKTep, UMAIIU
ChIIECTBEHO BJIMSIHME BBPXY [A€HOCTTa MYy, M peaju3MpPaHUTEe OT Hero NMpPUXOAU M
U3BBPIIEHU Pa3X0aH

B pamkuTe Ha OUTUETHMsA NEpPHOJ] HE ca BB3HUKHAJIU CBHOUTHS U MOKa3aTelau C
HeoOmuaeH 3a “bvarapcku TpancmopTeH xoinauHr” AJl xapakrep, MMallyd ChIIECTBEHO
BIIMSIHUE BBPXY JIEHHOCTTa My U pealu3UpaHUTEe IPUXOAN U U3BBPIIECHU Pa3XOH.

HNudopmanus 3a caeiku, BOJAeHN H3BLHOAJIAHCOBO

[Ipe3 otuerHus nepuon “buarapcku TpancnopteH xouauHr” AJl HE € BOAWII CIACIKH
M3BBHHOATAHCOBO.

Nudopmanusa 3a ASJIOBM Y4YacTUsI HA €MUTEHTA, 32 OCHOBHHTE MY HMHBECTMLUHMH B
CTPpaHaTa M B 4YYy:KOMHa (B IeHHM KHUKA, (PUHAHCOBU HMHCTPYMEHTH, HeMATEePHAJIHH
AKTHBM W HEJBMKUMH MMOTH), KAKTO U UHBECTULUHUTE B JAAJI0BU IIEHHU KHHUKA U3BbH
HEeroBaTa MKOHOMHYECKA I'pyna U U3TOYHMLIHMTE/HAYMHHUTE HA (PUHAHCUPAaHe

WNuBectunuure Ha “bbarapcku TpancmopTeH XonawHr AJl mpeacTaBisBar IsIIOBU
yqaCTHH B I[’bH_IepHI/I nu I[I)YTI/I HpGI[HpI/IHTI/IH, HpI/I,Z[O6I/ITI/I HpCB HpGI[XO,Z[HI/I OTUCTHHU nepnozm nu
OTYMUTAHM KATO HETEKYIIH MHBECTUIHUU. JIbITOCpOUYHNTE (PUHAHCOBH aKTUBU — ChYJYacTHS B
JOPYTU TIPEIIPUITUS C€ OIICHSBAT MO I[eHa HA MPUAOOMBAaHE WM MO CEeOECTOWHOCT M KbM
kpas Ha 2012 r. ca ¢ 6amaHcoOBa CTOMHOCT, KaKTO CJICIBA:

Pasmep Ha IIpoueHT Ha
I. UnuBecTHIIMM B IbIIEPHH NPeINPHUATUS UHBECTHIUSTA | HHBECTULHMATA

B XHJIL. JIB. 0T KanuTaJja
1."Texcumtpanc" A/l - BapHa 17 39,70
2."Ctpanka aprorpancnopt” AJl - Ilapeso 13 38,71
3."ABtHoTpaduk" AJl - Byprac 45 40,96
4."Tpancnopt rapant" AJl — Benuko TspHOBO 19 76,51
5."ToBapuau npeo3u 91"AJl - Bunun 10 51,00




6."ABtoTpanc" A/l - MoHTana 24 91,92

7."Buta-6" AJl - [ImoBnuB 16 29,28
8."®wmirpanc" AJl - ITnopaus 34 46,10
9."Jlom aBroTpancnopt" A/l - Jlom 18 64,28
10."Tpanc ror" A/l - Ilerpuu 28 41,86
11. "Hanpensk-toB.nipeBo3u" AJl — Hosa 3aropa 18 45,69
12." ABTOopemonTeH 3aBoa - Cmonsta™ A/l - CmonsiH 10 34,89
13."Pyce-cnenmamm3.mpeBo3u" A/l - Pyce 9 35,01
14."Pogonu aBrorpancnopt” AJl - JleBuH 23 37,62
15."Tposin aBroTpancnopt” AJl - TposiH 34 38,42
16."Xemyc aBrorpancnopt” A/l - 'abpoBo 14 41,29
17."ABtoctapt" A/l - CamokoB 31 45,36
18."ABroTpancnopr-Hupnan" AJl - Yupnan 86 50,40
QOowa cyma I: 449

1. UuBecTHIMH B APYTH NPeANPUSATHSA

1."Xe6sp Tpancrnopt" AJl - [Tazapmxuk 26 44,67
2."Maructpanu" A/l - Kapinoso 12 5,05
3."Tpancpunanc" OO/ - IlnoBaus 3 5,90
4."Tpancrapn" OO/I - [TnoBaus 3 5,90
5."Tpancunr" A/l - [InoBaus 42 3,28

Oowa cyma Il 86

KoM kpast va 2012 r. “bearapcku TpancnopreH xoaauHr’ AJl He mpuTekaBa JIbJITOBU
ICHHU KHWKA, B TOBA YUCJIO U IbPKABHH.

Nudopmanusi OTHOCHO CKIKYEHHUTE OT EeMHUTEHTA, OT HEroBO AbIIEPHO APYKeCTBO MU
APY/KeCTBO Maiika, B Ka4ecTBOTO MM Ha 3aeMONOJIy4YaTe/M, JOTOBOPH 3a 3aeM C
NMOCOYBAHE HA YCJOBHMATA IO THAX, BKJIIYUTETHO HA KPailHUTe CPOKOBe 3a M3ILIALLAHE,
KAaKTO M MH(popManus 3a NPeA0CTABEHN rApAHIMM M II0eMaHe HA 3abJIKeHUs

IIpes 2012 r. “bearapckum TpaHcmopTeH xoiauHr” AJl W HEroBuTe IbIIEPHU
JPYXKECTBA HE Ca CKIIIOYBAJIM JIOTOBOPH 32 3a€M, B KaUYECTBOTO MM Ha 3a€MOIOJIydaTeld, He
ca MpeA0CTaBsIM FapaHIIMK U HE ca MTOeMallu 3abJKEHHS B Ta3U Bpb3Ka.

HNudopmanusi 0THOCHO CKJIKYEHUTE OT EeMHUTEHTA, OT HEr0BO JAbIIEPHO JAPY:KeCTBO WJIH
APYKeCTBO MaiiKa, B KA4eCTBOTO MM HA 3aeMOJaTe/Iu, J0TOBOPH 32 3aeM, BKJIYUTETHO
NpeJoCcTaBsiHe HA TAapAaHIHMU OT BCAKAKBB BH/, B TOBa YHCJIO0 Ha CBbP3aHM JHMLA, €
NMOCOYBAHE HA KOHKPETHUTE YCJIOBHUS MO TAX, BKJIYNTEIHO HA KPailHUTEe CPOKOBE 3a
IJIalaHe, ¥ 1eJITa, 32 KOATO ca OMJIHM OTIyCHATH

[Ipe3 oTueTHUs mEpHOJ EMUTEHTHT U HETOBUTE M ABLIEPHU JpYyKecTBa HE ca
CKJIFOUBAJIA JIOTOBOPH 3a 3a€M, B Kaue€CTBOTO MM Ha 3aeMOJaTelid M HE Ca MPEJOCTABSIIN

rapaHIny.

Nudopmanus 3a uM3M0/13BaHETO Ha CPeACTBATA OT M3BbPIIEHA HOBA €MHUCHUSI LIEHHH
KHHU2KA Mpe3 0TYEeTHHUS NePuoj

[Tpe3 2012 r. “bbarapcku TpaHcopTeH XoAauHT” A/l He € eMUTHpPa LIEHHU KHMXKA.

AHaHM3 Ha CHOTHOUIEHMETO MEXKIY NMOCTUTHATHTE (PMHAHCOBM Pe3yJITATH, OTPa3eHHU
BbB (DMHAHCOBHS 0TYeT 32 (MHAHCOBATA NOIMHA M MO-PAHO NMYOJMKYBAHHM MPOTrHO3M 3a



Te3U pe3yJITaTH

“bparapcku TpaHcnopTeH XoiaawHr” AJl He € myOJaumKyBajl MPOTrHO3HU (PMHAHCOBH
pesynratu 3a 2012 1.

AHAJIH3 U OIleHKA HA MOJUTHKATA OTHOCHO YNPABJEHUETO HA (PMHAHCOBHUTE PECypPCH C
NMOCOYBAHE HA Bb3MOKHOCTHUTEe 3a 00C/Iy:KBaHe HA 3aIbJKEHHATA, €BEHTYAJTHHTE
3aljIaXy M MEPKH, KOUTO €eMUTEHTHT € Mpeanpues WIN NPeAcTOoM Ja MpeanpueMe ¢
orJieJl OTCTPAHABAHETO UM

VYropasinenuero Ha (UHAHCOBUTE PECYpCH LI€TU TOCTUTAaHETO Ha MaKCHMallHa
e(eKTUBHOCT Ha Hanu4yHug ¢uHaHCOB pecypc. [lomuTtukara Ha “Bbarapcku TpaHCHOPTEH
xonauHr” AJl mo ympaBieHHETO Ha (PMHAHCOBHTE PECYPCH C€ ChCTOM B CHOJIIOJaBaHE Ha
CPOKOBETE 3a IJIallaHe JOTOBOPEHH C KOHTPAreHTHTE, KaKTO M B MAaKCUMAIHO €(EeKTUBHO
M3IO0JI3BaHe Ha CBOOOJHUTE MAPUYHU CPEJICTBA HA XOJIIUHTA U JbUICPHUTE MY KOMIaHUH.

Herexymure B3emMaHusl HamaisBatr Mpe3 oTueTHUS nepuor ¢ 35.48% u KbM Kpas Ha
2012 r. ca B pazmep Ha 140 xui1. JB. U MPEACTABIISIBAT OCTATHK OT B3€MaHUs OT JbUIEPHOTO
npyxectBo “Aproctapt’ A/l, rp. CamokoB no ormycHar npe3 2009 r. 3aem no wi. 280 ot
Twprosckus 3akoH. Texymure B3emanus HapacTar npe3 2012 r. ¢ 22.26% no 1 148 xum. aB.
Texywmure B3eMaHUs OT CBbp3aHU Npeanpuarus HapactBaT ¢ 23.31% nmo 1042 xun. is.
KpaTtkocpounute B3eMaHUs OT KJIMEHTHU M TOCTaBUMIM HapacTBaT cbC 17.39% u mocturar 27
Xui. JB. JlaHbLUTE 32 BB3CTAHOBSIBAHE OCTaBaT Ipe3 Mepuoja 0e3 mpomsiHa — 7 XU JIB.
Pa3xonute 3a ObaenM Nepruoid HapacTBAT MPe3 OTYETHHS MEPUOJT C 3 XUIL JIB. U KbM Kpas Ha
2012 r. Bp3mu3at Ha § xui1. JB. OcTaHaIUTE TEKYIIM B3eMaHus HapacTBaT ¢ 8.47% 1o 64 xui.
nB. MarepuanHuTte 3amacu ocTaBar Ipe3 nepuoja 6e3 mpomsiHa — Xuisijaa jesa. [lapuynure
CpeacTBa HamassABar 3a nepuoga ot 253 no 100 xuin. aB.

KbsMm kpasg Ha 2012 r. “bearapcku TpancnopteH XoiaauHr’ AJl HsSMa HETEKyIH
3abJDKEHUS, a MacaTa Ha TEKYLIUTE 3albJDKeHHs € HamaleHa oT 447 Xuil. JB. KbM
31.12.2011 r. go 410 xun. nB. kM 31.12.2012 1. KbM Kpasg Ha 2012 r. IpyKeCTBOTO HsMa
3abJDKEHUST KbM OQHKOBM MHCTHTYIMH, a TEKYIIUTE 3aJbJDKCHHSATa KbM CBBP3aHH
npeanpusaTHs ca Hamanenu npe3 roguHata cbe 7.00% mo 319 xum. aB. Tekymure
3aJIbJDKEHUS. KbM JIOCTABUYMIIM 32 CHIIUS MEPHO HE 0TOENA3BaT IPOMsIHA U KbM Kpas Ha 2012
T. Bb3JIM3aT Ha 7 XWJI. JIB. 3aIbJKEHHATA KbM NIepcoHana HaMaisBat ¢ 19.23% no 42 xui. 1B.,
a 3abJDKEHUATA KbM OCUTYPUTEIHH HPEANUATHS ca B pa3Mep Ha 5 XWJI. JIB. U Mpe3 Meproa
He oTOensA3BaT MpoMsiHa. J[aHBPYHHUTE 3aqbJDKEHUS HapacTBaT Ipe3 OTYETHUSI MEpPHOJ C
25.00% mo 15 xmn. nB., a ocTaHaIMTE 3aabKeHU HamaisaBat ¢ 21.43% no 22 xui. JB.

[Ipe3 oTueTHHS MEPHOJ APYKECTBOTO MOA00PsBA MOKAa3aTEIIUTE HA CBOSATA TEKYIa U
Obp3a nukBUAHOCT. KoepuumeHTsT 3a Tekyma JukBuIHOCT KbM 31.12.2012 1. e 3.0463,
cipsmo 2.6689 kM 31.12.2011 r. KoedunmeHThbT 32 Obp3a TMKBUIHOCT KbM Kpas Ha 2012 r.
e 3.0439, cnpsimo 2.6667 xbpM kpast Ha 2011 r. KoepunuenTsT 3a He3a0aBHA TUKBUIHOCT KbM
31.12.2012 1. e 0.2439, cupsimo 0.5660 xem 31.12.2011 r. KoedurumenTsrT 32 abcomoTHA
JUKBUAHOCT KBbM Kpas Ha 2012 r. e 0.2439, cripsimo 0.5660 kbMm kpast Ha 2011 r. 3a nepuoga
ce oTuMTa W mMojaoOpeHrWe Ha KoedwuimeHTa Ha (UHAHCOBA aBTOHOMHOCT Ha bwarapcku
TpancnopTeH xonauHr” A/l 1o 4.1976, cipsimo 3.8479 x»m 31.12.2011 1.

Onenka Ha BB3MOKHOCTHTE 32 peajJu3als HAa HWHBECTHIMOHHHUTE HAMEpPEHHS C
MOCOYBAaHEe HA pa3Mepa HAa pa3NoJaraeMuTe CpeacTBa M OTPa3siBaHe HA Bb3MOKHUTE
NPOMEHH B CTPYKTYpaTa Ha (UHAHCHPAHe HA Ta3u AeHHOCT

Ha ¢ona na mpobrnemure, KOUTO HM3MHUTBA TPAHCIIOPTHHUAT OTPACH]I, MOPOAECHU OT
MOBMIIABAIIUTE CE LIEHU Ha TOpUBaTa M MPEAU3BUKAHOTO OT MKOHOMHMYECKAaTa Kp1U3a CBUTOTO
notpe0ieHue B cexTopa, “bbiarapcku TpancmopTeH XonauHr A/l He 3asBsiBa ChIIECTBEHH



WHBECTHIIMOHHN HaMepeHus 3a ¢unancosara 2013 r.

HNudopmanus 3a HACTHIUIU MPOMEHH NMpe3 OTYETHHUS NMEePUO B OCHOBHUTE NMPUHIIUIHT
3a ynpaBjieHHe HA eMHUTEHTA U HA HEroBaTa HKOHOMHYeCKa rpyna

Hpe3 OTUCTHUA TICpUOA HC € HACTbhIIWIIA NPOMsAHA B OCHOBHHUTC MNPUHIOUIIK 3a
yrnpasieHue Ha “brarapcku TpancnopteH Xouauar AJl 1 ”KOHOMHYecKaTa Tpyrma.

HNudopmanus 3a OCHOBHUTE XapaKTePUCTUKHN HA MPHJIATaHUTE OT eMUTEHTA B Mpoieca
HA M3roTBsiHE HA (JMHAHCOBHUTE OTYETH CHUCTEMA 32 BbTpPellleH KOHTPOJ U CHCTeMa 3a
ynpaBJjieHHe Ha pPUCKOBe

“bearapcku  TpaHcmopTeH XoamuHTr” AJl w3rorBs (UHAHCOBUTE CH OTYETH IO
CTaHAApTUTE U METOJUKATa, OMKMCAHA B CUETOBOJHATA MOJUTUKA HA JIPYKECTBOTO, KOATO €
HepaszesiHa YacT OT HACTOSALIUS TOKYMEHT.

B npyxecTBOoTO (yHKIIMOHHMpA CHCTEMa 3a BBTPEIICH KOHTPOJ, KOATO TapaHTHpa
e(eKTUBHOTO (DYHKIIMOHMPAHE HAa CHCTEMHTE 32 OTYETHOCT M pa3KpuBaHE Ha WHOOpMAITHSI.
BbTpemHusT oHTpos ce oCchIecTBsBa 0T OJUTCH KOMUTET, YAUTO (DYHKIUU CE M3IBIHSABAT
0T YIpaBUTEIHUS ChbBET Ha APYKECTBOTO.

[Ipennoxxenusita 3a U300p Ha OJUTOP HA (PMHAHCOBUS OTYET Ca MOTHUBHUPAHU TPEI
O6moro crOpanue Ha “bbparapcku TpancmopTeH XoinauHTr” AJl, kaTo B ciaydauTe, KOraTo
VYHpaBUTETHUAT CHBET € BHOCUTEN HA MPEIUIOKEHUETO, TO ChIIUIAT CE€ PHKOBOAH OT
YCTAaHOBEHUTE HM3UCKBAHUA 3a MPO(eCcHOHAIN3bM.

VYnpaBiieHHETO Ha pHUCKa CE€ OCBLIECTBSIBA OT YIIPABUTENHUS CHBET Ha “bbarapcku
TpancnopteH xomauHr” AJl. B cBosita pabota ynpaBUTETHUST OpraH IEIM MpHIaraHe Ha
€IMHEH IMOAXO0Jl 3a YIpaBlieHWE Ha PUCKA, BKIIOYBAIL HWACHTU(HUIIMpaHE, OICHSIBAaHE U
KOHTPOJHMpaHE Ha PHUCKOBETE, KOUTO OMXa TMOBJIMSUIM HETaTUBHO BBPXY JEHHOCTTAa Ha
E€MHUTEHTA. Y IPABJIEHUETO HA PUCKA € IPOABIKUTENIEH IIPOLEC U LIENIN Ja AaJI€ YBEPEHOCT, Ue
OCHOBHUTE MPUOPUTETH Ha JAPYKECTBOTO e OBAAT MOCTUTHATH, KaTO C€ OTpPaHHUYH, J0
KOJIKOTO € Bh3MOKHO, BEPOATHOCTTA OT HACTHIIBAHE HA CHOUTHS, UMAIIF HETAaTUBHO BIIUSHUE
Y BB3NPENATCTBAIIM JOCTUTAaHE HAa ONTHMAJIHU PE3YyIATaTh OT JAeWHOCTTa Ha “bbarapcku
TpaHCIOPTEH XoaauHr” AJl.

HNudopmanus 3a npoMeHUTe B YIPABUTEJHUTE H HAJA30PHUTE OPraHM Mpe3 OTYETHATA
(¢punancona roguHa

IIpe3 oruerHata (puHaHCOBA rOAMHA HSIMA M3BBPILIPHU IPOMEHU B YNPABUTEIHUS U
HaJ30pEH OpPraHU Ha ,,bbarapcku TpaHcnopTeH xoaauHr: AJl.

HNudopmanus 3a pazmepa Ha Bb3HATPAXKIEHUATA, HATPAAUTE U/ MM MOJ3UTE HA BCEKH
OT YJIeHOBeTe HA YNPABHUTEJHUTE U HA KOHTPOJIHHUTE OPIraHM 32 0TYeTHATA (PMHAHCOBA
roAMHA, U3IVIATEHH OT eMHUTEHTa U HEroOBH ABIIEPHHU APYKECTBA, HE3ABUCUMO OT TOBA,
AaJu ca OMJIM BKJIIOYEeHH B Pa3X0JUTe HA eMUTEHTA WM MPOU3THYAT OT pa3npeesieHue
HA Me4andaTa, BKIYHUTEIHO:

a) MoJIy4eHH CYMH U HelIapM4YHHM Bb3HATPAKIeHUS;

0) YCJIOBHM MJIH Pa3CPOYE€HU Bb3HATPAXK/AEHNS, Bb3HNKHAJM Npe3 rOANHATA, JOPU U aAKO
Bb3HATPa:KIeHNETO e TbJKH KbM M0-KbCeH MOMEHT;

B) CyMa, AbJKHMA OT €eMHTEHTA MM HEroOBU JABbIIEPHHU JAPYKECTBA 3a M3IJIALIAHE HA
MEeHCHH, 00e31eTeHHs] MPHU MeHCHOHUPAHe WU APYIrU MOJ00HN 00e31IeTeH s

[Ipe3 otuernara 2012 r. Ha 4iIeHOBETE Ha YIMPABUTEITHUTE M KOHTPOJHH OPraHU Ha
“bparapcku TpaHCIOPTEH XOiAWHI” AJl ca M3IUIaTEHW OT €MUTEHTAa M HETOBU JBLICPHU



IpyXecTBa ciennuTe Bb3HarpaxkaeHus: Koiuo PyceB — 91 260 nB., boxkana IletkoBa — 60
840 nB., Xpucro Jumutpos — 60 840 nB., Cserna Pycesa — 60 840 nB., Togop Ilomos — 135
180 nB. u Enxa Ketunosa — 40 560 iB.

Nudopmanus 3a npure:kaBaHu OT WieHOBeTe HA YNPABHUTEJHHTE M HA KOHTPOJIHHTE
OpPraHM, NPOKYPUCTUTEe H BHCHIUS PBHKOBOJEH CHCTAB AKIUM HAa EeMHTEHTa,
BKJIIOYHMTEJIHO aKIMUTE, NIPUTEKABAHN OT BCEKH OT TSAX MOOTAEJIHO M KAaTO MPOLEHT 0T
AKINHUHTE 0T BCEKH KJIAC, KAKTO U NMPeJI0CTABEHU UM OT €eMHUTEHTA ONIUMU BbPXY HErOBH
LHeHHU KHU’KA - BU/J U pa3Mep HA IleHHUTe KHUKA, BbPXY KOUTO €A y4peleHH! ONIUHTeE,
eHa Ha yNpa:KHABaHe HA ONUIMHTE, MOKYNMHA I€HA, aK0 MMa TaKaBa, U CPOK Ha
onuuuTe

AKUIHMHTE OT eMHucuaTa Ha “bbArapcku TPaHCIOPTEH XOJIUHI, MPUTEKABAHU OT
YJICHOBETE HA YIPABUTEIHUTE U KOHTPOJIHHU OpPraHH Ha JAPY>KECTBOTO KbM Kpast Ha 2012 r., ca
kakTo cinensa: Koituo SlnkoB Pyce — 48 004 Op., koeto mpencrasisBa 14.61% ot xanutana
Ha JpyxecTBoTO; Xpucto I'eoprues Jumurpos — 25 039 6p., koeto npencrasinsBa 7.62% ot
KanmuTana Ha JpyxkecTtBoTo; boxana IletkoBa IlerkoBa — 10 640 Op., KOeTO TpeACTaBIsIBA
3.24% ot xanurtaiza Ha apyxectBoro; Cerna KoitueBa PyceBa — 35011 ©Op., koeto
npeacrarisiBa 10.66% ot kanurana Ha ApyxecTBOTO; Tomop Muxaiinos ITonos — 8 616 6p.,
KOETO mpencTaBisiBa 2.62% ot kanutana Ha JapyxkectBoto U Enka CredanoBa Kerumnosa — 0
Op. Bcuuku npuTexaBaHU OT YJIECHOBETE HA YINPABUTEIHHUTE U KOHTPOJIHU OPraHU aKIMM Ha
“BBIArapcku TpaHcopTeH XoiaauHr” AJl ca mouMeHHN Oe3HAINYHU.

“bparapcku TpaHCHOPTEH XOAuHT AJl HE € MpeaoCTaBsul ONMIMM Ha YJICHOBETE Ha
YIIPaBUTEIHUTE U KOHTPOJIHU OpraHH.

HNudpopmanus 3a U3BECTHUTE HA JPY/KECTBOTO JAOIOBOPEHOCTH (BKJIIOYHMTETHO M CJIe]
NPUKJIKYBAHEe HA (PMHAHCOBATA IOJAMHA), B Pe3yJITAT HA KOUTO B Objell Mepuog Morat
A2 HACTBISAT NMPOMEHH B NPUTEKABAHUSA OTHOCHTEJEH A/ AKIUHM WIH O0JUTANMHU OT
HACTOSA LM AKIUOHEPH HJIH 00U allMOHEePH

KeM MoMeHTa Ha WH3TOTBSIHE Ha HacTodgmusA JOKYMCHT HC Ca HH H3BCCTHU
AOTOBOPCHOCTH, B PC3YJITAT HAa KOUTO B 6’bI[eH_[ nepuoa Moratr nAa HACTBIAT IMPOMCHU B
MMPUTE)KABAHUA OTHOCUTEIICH JJI aKIIUKU OT HACTOAIIIN aKIUOHEPH B APYKECTBOTO.

Nudopmanusas 3a BHCAIM CbAeOHH, AAMUHUCTPATUBHH WJIH apOMTPAXKHU
NMPOM3BOACTBA, Kacaellll 3abJIKeHNS] UJIH B3eMaHHUs HA EMUTEHTA B pa3Mep Hail-MaJIKo
10 Ha cTO OT COOCTBEHHSI My KANHUTAJ; aKO 00IIATA CTOMHOCT HA 3aAbJKEHUATA WU
B3€MaHHUSATAa HA EMUTEHTAa N0 BCHYKHM 00pa3yBaHH NPOM3BOACTBA HAAXBBpJsA 10 Ha cTO
OT cOOCTBeHHSI MYy KanmuTaj, ce NpeAcTaBs HHPopManus 3a BCAKO INPOU3BOACTBO
MOOT/IeJTHO

KbM kpas HA OTYETHUS MEPHOJ] HSMa BUCSIIUA ChACOHH, aTMUHUCTPATUBHU WU
apOUTpaXHU MPOM3BOJICTBA, Kacaellly 3aIbJDKCHHS WM B3eMaHus B pa3Mep Hai-Manko 10 Ha
CTO OT cobcTBeHMs KanuTtan Ha “bearapcku TpancnopreHn xonauar” AJl. O6mara cToHOCT
Ha 33JbJDKCHUSITA WIM B3€MaHHATA Ha €eMUTEHTa MO BCUYKU OOpa3yBaHU IPOM3BOJCTBA HE
HaaxBbpist 10 HA CTO OT COOCTBEHUS KAalUTAI HA APYKECTBOTO.

JlaHHM 32 JHPEKTOpPa 3a BPb3KH ¢ HHBECTHTOPA, BKIIYHUTETHO TejedoH M aapec 3a
KOpecnoHAeHIUsl

KpM parata Ha M3roTBsIHE Ha HACTOSINMSA JOKYMEHT (DyHIMHMTE Ha AMPEKTOp 3a
BpB3KH C MHBECTHUTOpUTE Ha “bbarapcku TpaHcnopreH XxonguHr” AJl ce W3NBJIHABAT OT



Muxaun Tomopos Ilonos, ¢ aapec 3a xopecnonaenius rp. [ImoBaus 4000, Oyn. “Xpucro
Bores” 82, er. 5, Ten.: 032/626082, E-mail: mihail@bthold.com.

IIpomenn B HeHATa HA AKIMUTE HA IPYKECTBOTO

Benukn aknum Ha “bearapcku TpancnopreH xonauHr Al mo 29.02.2012 r. ce
ThpryBaxa Ha “bwarapcka donmoa 6opca — Codus” AJl, “Heobunmanen mazap axuum’,
Cerment “B”. Ot 01.03.2012 r. akuuuTe Ha JIpPYXECTBOTO CE€ ThpryBaT Ha “bbiarapcka
dbonmoBa 6opca — Codusa” Al “AntepnaruBen nazap”, Cerment “Axumm’. [Ipe3 2012 r. Ha
perynupanus nazap ca npexsbpieHu 1 189 nora ot emucusra, Ha nenn mexny 2.00 nB. u
2.50 nB. 3a not. Ilocnegnara caenka 3a OTYETHATa TOJWHA C aKIMU Ha JIPY>KECTBOTO €
m3pbpuieHa Ha 10.07.2012 r., kaTo ca u3ThpryBanu 289 Op. akIuu Ha eAMHUYHA IIeHa oT 2.50
nB. / Op.

1V. Ipyra uadopmanms no npeneHKka Ha IPVKeCTBOTO

“bparapcku TpaHcnopTeH XxonauHr” AJl cMmsTa, ye He € HaluIe apyra nHGopMaIus,
KOSTO Jla He € MyOJIMYHO ONOBECTeHa OT JPYKECTBOTO M KOATO OuM Omia BakHa 3a
aKIMOHEPUTE U MHBECTUTOPHUTE MIPU B3EMAaHETO HA 00OCHOBAHO MHBECTHIIMOHHO PEIICHUE.

“bparapcku TpaHCIIOPTEH XOJIUHT AJ]



