MNPUJIOXKEHUA KbM ®UHAHCOBUSA OTYET
3a rojuHaTa 3apbpuBaina Ha 31 nexemspu 2015

1. KOPIIOPATUBHA HH®OPMAIIUA

1.1. Yupeossane u pecucmpayus

Teproeecko apyxectso ,,bbJITAPCKI TPAHCIIOPTEH XOJIIUHI™ A/l rp. IlnoBouB e yupeaeHo Ha
28.09.1996 rox. karo Hanmonanen npusatuzanuoneH (onza “TpaHCIOpT”’ ¢ OCHOBEH IpeIMeT Ha JeHHOCT
NMpua0OKMBaHEe HA aKUWMU OT MPENPHATS, NPEAJOKEeHH 3a NpuBaTH3alMsg 1O peAaa Ha 3akoHa 3a
npeoOpasyBaHe W TpUBaTU3alMsg Ha JbPKAaBHU M OOLIMHCKM TPENNPUATHS Cpelly WHBECTHLHOHHH
0oHOBe IO IporpaMaTa 3a MacoBa INpuBaTHU3alus B Bearapus.

D bJI'CAPCKUN TPAHCIIOPTEH XOJIAMHI™ AJl e peructpupano B II10BAMBCKH OKpPBKEH CbA IO
THProBcKo feno Ne 5214/1996r.

IMpe3 mapt 1998 ron. Hammonanen npuBaTH3aioHeH (GoHA “TpaHCHopT” ChIVIACHO 3aKOHOJATEIICTBOTO
Mpeypeau AeHHOCTa CH B aKIMOHEPHO XOJIUHIOBO JApyXecTBO “buarapcku Tpancmopren xonauar” Al c
EUK: 115 090 481. Cnopen akrtyannus ycrtas, JpyxecTBoTO € cbc cemammmie rp. I[lnoBaus, u anpec Ha
ynpasnenne 4000, paiion Llentpanen, 6yn. Xpucro bores No 82, et. 5.

1.2. Cob6cmeenocm u ynpagienue

»bBJITAPCKI TPAHCIIOPTEH XOJIAWMHI™ e akuuoHepHO ApYKECTBO,  IJIMCTBAHO Ha
bearapcka ¢onmoBa Gopca. PerncrpupaHusT akmmMOHEpeH KamuTan € pasmnpeneneH B 328 523
OOMKHOBEHH ITOMMEHHU O€3HaJIWYHH aKLUU C NPaBO Ha IJac, JUBUJICHT, JUKBUJIALUOHEH A M
HOMUHAJI €IMH JIEB BCSKA.

AKIMOHEPHUAT KaIllUTaJl € BHECEH M3LIIIO.

I1pe3 ronuHara HsIMa HACTBITMIIN U3MEHEHHS B pa3Mepa Ha 3allMCaHHs KalHuTall.

H3meHenusTa B ChCTaBa Ha AKIIUOHEPUTE Ca HE3HAYUTCIHU BBTPCIIHHW TpPaH3aKIUHU MEXKITY
aKIHOHEPH.

B m3BneueHneTo OT aKIMOHEpHATa KHUTA II0- JOJIy € TpeicTaBeHa MHQpOpMAamus 3a OCHOBHHTE
aKIIMOHEPH, aKIIMOHEPHHMS KalUTal U U3MEHEHHATA B ChCTaBa Ha aKI[MOHEPHTE.
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OcHoBeH /aKnHOHepeH / KANHTAJ

2015 | 2014 |

Axuuonep

6poii akuuu u3MeHeHue croiiHocT  maatenn % a5 |6pol7l AKIMN M3MEHEHHe cToiiHoCT  maaTenn % asn |
Koiidyo SIukos Pyces 48 004 48 004 48004 14,61 48 004 48 004 48004 14,61
Cgerna Koiiuena Pycesa 35011 35011 35011 10,66 35011 35011 35011 10,66
Mapus {umurtposa IletkoBa 30111 30111 30111 9,17 30111 30111 30111 9,17
JlumuTsp Xpucros /lumutpon 28 247 28 247 28 247 8,60 28247 28 247 28247 8,60
Bo:kana IletkoBa IleTkoBa 10 640 10 640 10 640 3,24 10 640 10 640 10 640 3,24
Jlazapunka Tpennadunoba Pycea 10 450 10 450 10 450 3,18 10 450 10 450 10 450 3,18
Toaop Muxaiinos Ilonos 8616 8616 8616 2,62 8616 8616 8616 2,62
AxuuoHepH (PH3HYECKH JHNA -
MHHOPHTAPHO y4yacThe 138 351 | 138 351 138351 42,11 138 351 138 351 138351 42,11
OO0 akuuu GH3MYECKH JIHIA : 309 430 - 309 430 309 430 94,19 309 430 - 309 430 309430 94,19
OO61m0 aKIKH IOPHAHYECKH JTHIA: 19 093 , - 19 093 19 093 5,81 19 093 ) - 19 093 19 093 5,81
O6mo aknuu: 328523 - 328523 328523 100,00 328523 - 328523 328523 100,00

VYnpasurennusar CbBeT KbM JaraTa Ha OJ0OpeHHMEe Ha (MHAHCOBHS OTHET 3a M3JaBaHE BKIIOYBA TPH
(hu3uYecKy auma.

Ha[[SOpHI/ISIT CBBET KbM JlataTa Ha oa06peHHe Ha (I)I/IHaHCOBI/Iﬂ OTYET 3a U3JJaBaHC BKIIIOYBA TPpU (I)I/I3I/I‘ICCKI/I
Jmna.

TlepcoHanHust ChCTaB HA CHBETUTE € IPEACTaBeH B Oenexka 36 ,,Kio4oB ynpasieHCKH IepcoHan’”.

O®unancosusatr oryer Ha ,BBJIITAPCKU TPAHCIIOPTEH XOJIAWHI™ Al 3a romuHara,
3aBbpiiBama Ha 31 mekemBpu 2015 roanHa e o00peH 3a U3/1aBaHe, C pelleHne Ha Y IPaBUTEITHUS
cbBeT oT 23 mapt 2016 roanHa.

1.3. Cmpyxkmypa na /lpyscecmeomo

JpyKecTBOTO HsIMa PErMCTPUPAHU KIIOHOBe. J[eWHOCTTa ce OChIIeCTBsIBa OT LEHTPaJIeH O(HUC 1Mo
azgpeca Ha ynpapJeHHE.

1.4. IIpeomem na oeiinocm

[IpenMeTsT Ha IEHHOCT HA JAPY’KECTBOTO € : IPHAOOMBAHE, YIIpaBICHHE, OICHKa M IMponakda Ha
ydacTHsi B OBJITapCKH M YYKISCTpaHHH JpPYy>KECTBa; MpUAOOMBaHe, YIpaBICHHWE M Mpoaaxoda
Ha oOnuranuy; OpumoOMBaHe, OLEHKA W HpoJaxba Ha MATEHTH; OTCTHIIBAHE HA IJIULCH3H 3a
U3KyIlyBaHe Ha TMATEHTH Ha JPYXKECTBA, B KOWUTO XOJAMHTOBOTO TpPY)KECTBO Y4YacTma ;
¢uHAHCHUpaHe Ha JPYXKECTBa, B KOHTO XOJIUHIOBOTO [IPYXKECTBO ydacTBa, COOCTBEHa
MPOM3BOACTBEHA M THPTrOBCKA JICHHOCT.

1.5. Jleiicmeauio npeonpusmue

DUHAHCOBUAT OTYET Ha J[Py’KECTBOTO € M3TOTBEH HA MPHUHIIMIIA ,,JIEHCTBAIIO MPEINPUITHE”, KOWUTO
npearnonara, ye JIpykecTBOTO me MPOABIDKH JSHHOCTTa CH B 0003puMO ObjIere.

Bboaemara nefiHoct Ha J[pyKeCTBOTO 3aBHCH, KAKTO OT OM3HEC CpejiaTa, Taka U OT OCUTYPSIBAHETO
Ha (UHAHCUPAHE OT HACTOSIIHN U OB COOCTBEHUIIM M HHBECTUTOPH U KPEJAUTOPH.

AKO CTOIAaHCKUTE PUCKOBE OBJAT MOJALICHEHH M JeiHocTTa Ha J[pyXecTBOTO ObJie CHIIECTBEHO
OTpaHHYeHa WJIM TPEYCTAaHOBEHAa W CHOTBETHUTE aKTHBM IPOJAJCHH, ClleABa J1a C€ HM3BBHpIIAT
KOPEKIIMM 33 J]a C€ MpHBEJE NMPEHOCHATa CTOMHOCT HAa AaKTUBUTE /0 TSIXHATa JUKBUIAIMOHHA
CTOWHOCT, Jia C€ HAYHUCIAT EBEHTYalHO TPOBU3WU 32 3aJbIDKEHUS U Ja C€ W3BbPIIH
pexnacuduKarys Ha HeTeKYIIM aKTHBH U 33bJDKCHUS B TEKYIIIH.
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2. OCHOBHU I10JIOKEHUA OT CHETOBO/IHATA IIOJIUNTUKA HA IPYKECTBOTO

2.1.ba3za 3a cbcmagane Ha 200UWIHUA YUHAHCO8 OomUuem

Hacrosmusatr ¢uHaHCOB OTYET € ChCTaBEH B CHOTBETCTBHE C M3MCKBAaHUATA Ha MexXayHapOAHUTE
CUETOBOJHHM CTaHIapTH, u3naHue Ha KomuTera 3a MEXIyHapOJHH CUETOBOJHH CTaHIAPTH H
MIPUETH 3a NpUIIoKEeHHE oT EBponelickus cbio3.

Kem 31 pexemBpu 2015 r. MCC BxmouBar MexayHapoJHUTE CUETOBOJHHM CTaHAApTH,
Mexaynapogaure crangapti 3a ¢guHaHcoBu otdetn (MC®O), TenkyBanusta Ha IlocTostHHUS
KOMMTET 3a pa3iacHeHHs U ThiakyBaHusTa Ha Komurera 3a pazscHenus Ha MCOO.

MCC ce npensnaBaT BcsKa TOAMHA M Ca BAIMIHU CaMoO 3a TOJMHATA HA M3AaBAHETO CH, KaTO B TAX
ce BKJIIOYBAT BCUYKH IPOMEHH, KAKTO U HOBHUTE CTAHAAPTH U pa3sicCHeHHs. 1 oisMa 4acT OT TAX He
ca IPWIOKHUMH 3a AeHHocTTa Ha JIpyXecTBOTO, HOpaau cHeuu(pUYHUTE BBIPOCH, KOUTO C€
TpETHpar B TAX.

PvxoBoacTBOTO Ha JIpy’>KECTBOTO ce € ChOOPa3mI0 C BCUYKM CTAHIAPTH M Pa3siCHEHUS, KOUTO ca
NPUIOKAMHE KbM HEroBaTa JEWHOCT M ca MpHeTH OQHUIMAIHO 3a MpUIIOKeHHe oT EBpomneiickus
CHI03 KbM JlaTaTa Ha ChCTABAHETO Ha HacTosAmMs GuHaHCOB oT4eT. OCBEH TOBa PHKOBOACTBOTO Ha
JpyXecTBOTO € HaIllpaBHJIO Tperyie[; Ha Bie3nure B cwia oT | suayapm 2015 r. mpomenm B
CBILECTBYBAILUTE CUETOBOJHUTE CTaHJAPTH M HE CUUTA, Y€ T€ HajaraT 3HAYMMM IPOMEHH IO
OTHOLICHUE Ha IpUjlaraHara Ipe3 TeKyllaTa ToJMHa CYETOBOAHA INOJIMTHKA. PBKOBOIACTBOTO Ha
JpykecTBOTO HE CUUTA, Y€ € HeOOXOIUMO Ja OITOBECTSBA T€3U CTAHAAPTU U Pa3sCHEHUS KbM THX, B
KOHMTO Ca HallpaBeHH NPOMEHHU HO T€ He C€ OTHACAT JI0 JAeHHOCTTa My, Thil KaTo TOBa OW MOIJIO Aa
JIOBeZIe 10 Hepa3OHMpaHe W IOJABEXKIAHE Ha TOTpeOuTenuTe Ha MHOOpMAIWs OT TOAWUIIHUS MY
(uHAHCOB OTYeT.

2.2 IIpomenu ¢ cuemogoOHuUmMe ROJUMUKU

I[py)KeCTBOTO HE € MPOMEHNJIO CUCTOBOIHU IMOJIMTUKH MPE3 TEKYIUA ITIEPUO.

2.3 Ilpeocmagane na gpunancosu omuemu

HpyxectBoto npunara pesusupanust MCC 1 Ilpexacrassuae Ha ¢punancoBu orderd (2007), KoiiTo e
B cta oT 1 ssayapu 2009 r. B pesynrar Ha ToBa, [[py’keCTBOTO IIpENCTaBs B OTUETA 33 IIPOMEHUTE B
COOCTBEHUsI KalWTall BCHYKA MPOMEHU B COOCTBEHHS KAaIlUTal CBHP3aHU CHhC COOCTBEHUIIMTE,
JOKaTO BCHYKH ITPOMEHH B COOCTBEHUS KAIMTAJl, HECBBP3aHH ChC COOCTBEHHIIUTE CE MIPEACTABAT B
oTdYeTa 3a mevanbara mwin 3arydata u Apyrus BceoOxBaTeH noxon. CpaBHHTENHAaTa HH(pOpMAIHS €
HOBTOPHO MPECTABCHA TaKa, Ue J1a € B CbOTBETCTBHE C PEBU3HPAHUS CTAHAAPT.

2.4. Kouconuoupanu omuemu

BBJITAPCKH TPAHCIIOPTEH XOJIJIMHI Al € npy»ecTBOTO, KOETO ChCTaBs KOHCOIUIUPAHUS
oTyeT, 3a Hal-romsmMata Tpyma, B koaro ce BkmouBa W BBIIIAPCKU TPAHCIIOPTEH
XOJIAUHI - npennpusitue Maika.

[IpurexxaBaHu IbIIEPHU IPYKECTBA — B T.4 !
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OTyeTeH MepHoa: 2015 PT-05-0053

(B XHJL. JIB.)

Kox IpouenT na Mupectuuus B uennu | MnBecTHUMS B HeHHH
HanmenoBanue ¥ ceaiuie HA HHBECTHIHATA B KHH:Ka, IPHETH 32 KHH:KA, HEIPHETH 32
Ha Pasmep nHa uHBecTHIMATA
NpeANPHATHSATA, B KOHTO €2 HHBECTHIHHTE pena KAIMTAIA HA APYTOTO | THProBusi HAa (JOHI0BA | THProBusi HA POHI0BA
npeanpusiTHe oopca oopca
a [ 1 2 3 4

A. B CTPAHATA
1. ViHBecTHIM B IbILIEPHU MPE ATPUSATHS
1.'"Texcnmtpanc" A/l Bapua 17 39,70 17
2."Crpanka aBToTpancriopr” AJT -IlapeBo 13 38.71 13
3."AstHoTpaduk" AJl-Byprac 45 40,96 45
4."Tpascniopr rapant” AJI-B.TspHOBO 19 76,51 19
5."ToBapuu mpeBo3u 91"A/I-Bunnu 10 51,00 10
6."ABroTpanc" Al - MonTaHa 24 91,92 24
7."Mesxyn.mnanesxku uenrsp” AJl-Tlnosms 16 4,18 16
8."®wrrpanc" Al - TInosaus 34 46,10 34
9."JTom aBroTpancnopr” AJl - Jlom 18 64,28 18
10."Tpanc ror" Al - Ietpuy 28 41,86 28
11. "Hanpe abk-ToB.npeosu’ AJI-H.3aropa 18 45,69 18
12."AropemonreH 3aB01"AJl - CmoutsiH 10 34,89 10
13."Pyce-cnemmamis.mpeBo3u"AJl-Pyce 9 35,01 9
14."Pogom aBroTpancropt” AJl - [leBun 23 37,62 23
15."Tposin aBToTparcropr” AJL - Tposin 34 3842 34
16."Xemyc asrotparcropr” A/l - 'abpoBo 14 41,29 14
17."ABTocTapt" A/l - CamoKkOB 31 4536 31
18."ABTOTpancnopr-Yupnan" AJl-Yupran 86 50,40 86

MsicTo, KBAETO MOTaT a ObaT MOIYUYESHH KOMHUS OT KOHCOMUANPAHUTE oT4eTH — rp. [ImoBauB Oyi.
oyn. Xpucro bores No 82, er. 5.

2.5. Mepna baza

HaCTOHHII/IHT (pHHaHCOB OTYET € CHhCTABEH IIPU CIIa3BaHC HA NPHUHIUIIA HA UCTOpHUYCCKATa LCHA,
MOI[I/I(bI/I]_II/IpaH B ONPCACIICHU Cliydau C IMPCEOLCHKAaTa Ha HAKOM AKTHUBU W NMAaCHBU O TiAXHATa
CIipaBEJinBa CTOMHOCT KbM JaTraTa Ha q)HHaHCOBI/IH OTYCT, MOOKOJIKOTO TA MOXEC Ja 6”[),[[6
JOCTOBEPHO yCTaHOBCHA. Bcenukn HOI(06HI/I OTKJIOHCHHSA OT IPUHIHIIA Ha UCTOpHUYECKaTa LE€Ha ca
OIIOBECTCHHU Ha CbOTBCTHUTC MECTA I1O-HATATbhK.

2.6. Cpasnumennu 0aHHuU

CueroBozHaTa MONUTHKA, U3JI0KEHA MO-I0Ny € IpUilaraHa I0CJIEOBaTeIHO 33 BCUYKU IEPHUOIHU,
HpEICTaBEHN B HACTOSILUS (HHHAHCOB OTYET. J[py’KECTBOTO MpeACTaBs CpaBHUTENHA MH(OpMALUs
3a efHa IpenxonHa roauHa. IIpy HEOOXOAMMOCT HAKOM OT IepaTa B OT4eTa 3a (PHHAHCOBOTO
CBCTOSIHUE, B OTYETa 3a INeyandaTa WM 3arybaTa W JIpyrus BCEOOXBATEH JOXOJ M B OTYETA 3a
HNapUIHATE ITIOTOLM, NMPEICTaBeHW BBB (puHaAHCOBHS oTdeT 3a 2014 T., KOMTO Cca CpaBHUTEIHU
JaHHY, B HACTOSIIUS OTYET ca MPEU3UHCIECHH U PEeKIacH(pUIIMPaHU ¢ Liel Ja ce MOIydH Imo-100pa
CBIIOCTAaBUMOCT ¢ gaHHure 3a 2015 r.

2.7. CuemogoOnu npeonoi0yicenus U npuoIUUMeTHI CUemo800HU OUECHKU

[IpencTaBsiHETO Ha (PUHAHCOB OTYET CHINIACHO MEXAyHApPOJHUTE CTAHAAPTH 38 (PUHAHCOBH OTYETH
M3MCKBA PHKOBOACTBOTO Ja HAIIPABH Hai-T0OpH MPUOIM3UTEIHN OIEHKH, HAUHUCICHUS U pa3yMHO
000CHOBAHH MPEANONOXKECHHUS, KOUTO OKa3BaT e(eKT BbPXY OTUCTCHUTE CTOMHOCTU HA aKTHBUTE U
IIACHBUTE, HA IPUXOAUTE U PA3XOJMTE, U HA ONOBECTABAHETO HA YCJIOBHU B3€MaHUs M 33 bIDKCHHUS

KBbM JaTaTa Ha OTYCTa. Te3u HpI/I6HI/I3HTCJ'IHI/I OLICHKH, HAYUCJIICHUSA U MTPEAIIOTIOKECHUA Ca OCHOBAHU
Ha I/IHCI)OpMaHI/ISITa, KOATO € HAJIMYHA KbM JaTrara Ha (bI/IHaHCOBI/IH OT4ET, MOpaanu KOCTO 6’[)]]6HII/IT€

(bakTHUECKH pe3ynTaTH OMxa MOTJIM 1a ObJaT Pa3InvHU OT TAX.

2.8. dyukuyuonaina eaayma u eaiyma Ha npeocmagsane

OTZIGJIHI/ITC C€JIEMCHTH Ha T'OOUIITHUA (bI/IHaHCOB OTYET Ha pr)KCCTBOTO C€ OLCHABAT BBB BaJlyTara
Ha OCHOBHATa MKOHOMHYECKa Cpeia, B KoATO JIpy’KecTBOTO M3BBpIIBA IEHHOCTTa CH, HapedeHa
(yHKIIMOHAIHA BATyTa.
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dynxunoHanHaTa BamyTa Ha JlpyxectBoto e Omirapckust neB (BGN), koiTo € ¢ puxcupan Kypc
KBbM eBpoTO OT 1 stHyapu 1999 r. mo cunata Ha BbBeACHUS BalyTeH Oopa B bearapus.

2.9. Coenku 6 uyycoecmpanna sanyma

Crenkute B 4yXAeCTpaHHa BajyTa ce€ TpaHC(GOpPMHUpPAT BBB (YHKIHOHATHA BalyTa, KaTro ce
npritara oQUIMaIHAS Kype 3a ChOTBETHUS JeH. KypcoBH pa3iuku, BR3HUKHAIM MPU YpexXIaHe Ha
NapuyHd TO3ULMH, WIM TIPH NPEU3YUCIIABAHETO HAa MapUYHUTE MO3MLUU MO OOMEHHH KYPCOBE,
pa3iUYHU OT T€3HW, N0 KOUTO ca OWIM IbPBOHAYAIHO HPU3HATH, C€ OTUMUTAT KaTo Ieyanda Wiu
3ary0a B IIepro/ia Ha Bb3HUKBAHETO MM.

KypcoBu paznuku oT npeolieHKa Ha HEMapU4HU aKTUBU C€ OTYUTAT B JPYIHs BCEOOXBATEH IOXOJ
(meyanOu wim 3aryOu OT MPEOLCHKH), BAyTHUAT KOMIIOHEHT OT MPEOIEHKATa ChII0 CE OTYUTA B
JOpyrusi BceoOXBaTeH J0X0A. BadyTHHAT KOMIIOHEHT OT MpPEOLleHKa Ha JABJITOBU WHCTPYMEHTH Ha
pasnosiokeHue 3a mpojaxoOa (mapuyHa IMO3ULMA), HE ce OTYMTa B mHevyanbara M 3arybara.
JbarocpovyHu B3eMaHUs, 3aJBJDKCHUS WIM 3a€MU OT WJIM KbM UYXKAECTpaHHA NEHHOCT (HO HE M
THPrOBCKM B3€MaHHUs WM 3albJDKEHHUS), Ce TPEeTUpaT Karo YacT TO HETHa HMHBECTHLHUS B
yy>KAecTpaHHaTa JEHHOCT. BCHUKM mapWyHM aKTWBU WM TACHBH, IEHOMUHUPAHU B UyXKAECTpPaHHA
BallyTa, ca MPEU34YHUCIICHU B JieBa Mo 3akiatountennus Kypc Ha BHB kM 31 nexemBpu 2015 r.

2.10. Ouenka u ynpagnenue na punancoeus puck

2.10.1. @axmopu na punancosus puck

B xoma Ha oOuuaiiHata cu gedHocT /JIpy’kecTBOTO MOXKe Aa ObAe H3JI0KEHO Ha DPa3IUuHU
(hMHAHCOBM PHCKOBE: TMa3apeH PUCK (BKIFOYBAIN BAJTYTEH PHCK, JIMXBEH PUCK U LIEHOBU PHCK),
KPEeOUTEH PUCK, JIUKBUICH PUCK U PUCK OT MPOMSHA Ha ObJelUTe NapuuHH IIOTOLH, B pe3yTaT Ha
IPOMSHA B N1a3apHUTE JIUXBEHHU HUBA.

[lazapHUST pPHCK € PUCKBT, Y€ CIpaBeIJMBaTa CTOMHOCT WIM OBbICIINTE MApUYHU TMOTOLH Ha
(bMHAHCOBHUS MHCTPYMEHT L€ BapupaT NOpaau NPOMEHHUTE B a3apHUTE LIEHH.

KpenuTHHAT pUCK € PHCKBT, 4Ye eIHaTa CTpaHa MO (PUHAHCOBHS HMHCTPYMEHT MIe NPUYUHU
(uHaHcoBa 3ary0a Ha Apyrara, B ClIy4ail ye He M3IIbJIHU IOTOBOPEHOTO 3aAbJKEHHUE.

JIMKBUIHUAT PUCK € PUCKBT, ye JIpy>KecTBOTO OM MOIJIO Aa MMa 3aTpyJHEHUS IPU IOCpeIlaHe Ha
3abJDKEHHUATA CU 110 (QPMHAHCOBUTE TTACHUBH.

[Ipe3 mociemHuTe TOOUHM B CTpaHaTa CEPUO3HO BIMSHHE OKa3Ba CBETOBHAaTa (PMHAHCOBA M
KpEeIUTHA KpU3a, KOSATO MOCTENEHHO ecKajupa W IpepacHa BbB BceoOXBaTHa MazapHa Kpuza. T4
JlaBa CBOUTE OTPaXKEHHs BBB BCHUYKU CEKTOPM M OTpacid, upe3 3a0aBsiHE HAa HMKOHOMHYECKHS
pacTexx, HaMaisBaHE Ha MPHUXOAHMTE M CEPHO3HH MPOOJIEMH B JHMKBHIHOCTTa HA THPrOBCKUTE
IpyxkectBa. ToBa ch3laBa MpeAnocTaBku J[py>kecTBOTO Ja MPOABIDKH CBOATA ACHHOCT B €OHA
TpyAHA UKOHOMHYECKa 00CTaHOBKaA.

PBKOBOACTBOTO OYaKBa, Y€ CHIIECTBYBAIIUTE KAUTAIOBA PECYPCH U M3TOYHHLM Ha (DMHAHCUpaHE
Ha /[lpyxecTBOoTO IIe OBbAAaT AOCTaTbYHM 3a pa3BUTHETO Ha JeiHoctTa My. OT crpaHa Ha
PBKOBOJICTBOTO Ha J[py»)ecTBOTO (PMHAHCOBHUTE PHUCKOBE TEKYIO C€ MICHTU(HUINPAT, U3MEPBAT U
HaOJII01aBaT ¢ IOMOLITA Ha Pa3JIMYHU KOHTPOJHH MEXaHU3MH, 32 Ja Ce ONPEACIAT aJIeKBaTHH LIEHH
Ha yCIyTuTe, IpeAocTaBiHu OT JpyKecTBOTO, LieHaTa Ha NPUBJICUYEHUTE CPEICTBA U Ja C€ OLEHAT
aJiekBaTHO (OpMHUTE Ha TOAIbpKaHE HAa CBOOOJHHTE JHMKBHIHH CpPEACTBA, 0e3 Ja ce IOIMycKa
HEOoIpaBJaHa KOHLEHTPALUs Ha 1afleH PUCK.

[Iporpamata Ha Jlpy»KecTBOTO 3a IIUIOCTHO YINpaBlieHHE Ha PHCKAa € ChCPEIOTOYEHA BBPXY
HENpeIBUANMOCTTa Ha (UHAHCOBUTE Ma3apy M HMa 3a LeJl Ja HaMmajld eBEeHTYaJHUTe
HEOJIaronpusaTHA e(eKTH BPXY (PUHAHCOBHS pe3ynTaT Ha J{pyKecTBOTO.

2.10.2. Ilazapen puck

a)Banymen puck

JIpy’kecTBOTO HE € W3JI0KEHO Ha 3HAYMM BalyTE€H PUCK, ThI KaTO HETOBUTE CACIKH CE M3BBPINBAT
OCHOBHO B JieBa. 3aeMUTE, MOJYYCHH W M3IUIANIAHH B JIeBa HE m3narar J[py»keCTBOTO Ha BalyTeH
PHCK Ha MapUYHUTE MOTOLH. [[py)KECTBOTO HE MOABPKA 3HAYMMU [TAPUIHH HATMIHOCTH U3BBH TE3U
B JICBA.

0) Jluxeen puck
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OuHAHCOBUTE MACHBH, KOUTO M3Jarat JpykeCTBOTO Ha JIMXBEH PHUCK, Ca MOJIyYSHHTE OT JIbICPHH
OpeAnpuATHs Ieno3uTh. Jleno3uture He ce obe3nevarat. ['oanIIHaTa IUXBA 10 TAX CE ONPEAEs OT
JIOTOBOpEHA Ha10aBKa W TUIaBalia Juxsa B pa3mep Ha Tpumeceden SOFIBOR.

THProBckHTE KpPEAWTH ca OT MPEANPUSATHA B paMKUTe Ha HWKOHOMHYECKara Tpyna W He ce
obe3nedanar. Jluxpara Bapupa B paMKHTE Ha [TA3apHUTE MapaMETPH.

8) Llenosu puck

JpyKecTBOTO HE € U3JI0KCHO Ha IMPSK IEHOBH PHUCK, ThI KAaTO MPUJIATaHUTE IIEHH HA W3BBPIIBAHU
CTOKHM M yCIyTH ce 00pa3yBaT Ha OCHOBAaTa Ha Ma3apHU NPUHIMITK U OTPa3siBaT BCHYKH MPOMEHH B
KOHKPETHATA CHTYaIHs.

2.10.3. Kpeoumen puck

B JlpykecTBOTO HsAMa 3HAYWTEIHA KOHIICHTpAIMs HAa KpEAUTeH pHUCK. J[pykecTBOTO HMa
pa3paboTeHa U BHEJIPEHA TOJIMTHKA, KOSATO TapaHTHpa, Y€ IMPUXOAUTE OT MPOAAKOUTE HA YCIYTH U
CTOKH U TIPUXOJUTE OT HAEMH ca ChOMpaeMH, Thil KaTO Ce U3BBPIIBAT U3KIIOUNTEIHO HA CBbP3aHH
JIWIA — JTBIIEPHU MPEIIPUITHS.

OUHAHCOBUTE AKTHBH, KOHTO TIOTEHI[MATHO wu3narat JIpy»KecTBOTO Ha KPEIUTEH pHCK, ca
NPEAMMHO B3eMaHUS OT MPOAaXOW W MPEIOCTABEHU 3aeMH Ha JIbIIEPHH Tpearnpustus. OCHOBHO
JIpy»KeCTBOTO € M3JI0KEHO Ha KPEJUTCH PUCK, B CIIy4all 4e HSIKOM OT KOHTPAareHTUTE HE M3IUIATAT
CBOUTE 3aJb/DKeHHs. [loMuTHKaTa Ha PHKOBOJCTBOTO 32 MUHMMHU3UPaHEe HA TO3M PUCK € HacoueHa
KbM OCBIICCTBSIBAHE Ha €(QEKTUBHO TIPEJOTOBApSHE W pa3CcpodyBaHEe HA B3EMaHHUA, IPH
HEOOXOIMMOCT.

2.10.4. /Tuxeéuoden puck

[Ipenmna3nuBoTo ympaBieHHWE Ha JUKBUIHUSA PHUCK MpEANoyiara MOIAbp)KaHe Ha JOCTAaThYHO
KOJIMYECTBO IMAapUYHH CPEACTBA, KAaKTO W BB3MOXHOCTH 3a JOI'BJIHUTCIIHO q)HHaHCI/IpaHe C
THPrOBCKH JICTIO3UTH OT CBBp3aHM Juia. [lopagyd TUHAMUYHATA TPUPOJA Ha OCHOBHHTE THIIOBE
Ou3Hec, phbKOBOJICTBOTO HA J[py»KecTBOTO MMa 3a 1ieJ Jia MOCTUTHE I'bBKABOCT BbB ()MHAHCUPAHETO,
KaTO TOAIbPKA aIeKBATCH JOCTHII IO PUBJICYEH Pecypc.

2.11. /lepunuyua u ouenka na enemenmume Ha omyema 3a QuUHAaANCOBOMO CbcmosaHUE

2.11.1. Hmomu, mawiunu u coopviceHus

a)lIvpeonauanna oyenxa

NmoTtn, MamiMHM M CHOPBKEHUS MpPH IBPBOHAYAIHOTO WM IPUIOOHMBAaHE ce OIEHABAT 10
ce0eCcTOIHOCT, KOSTO BKJIIOYBA IOKYIIHAaTa lL€Ha, MUTHUYECKUTE TaKCH M BCHYKH APYIH NPEKH
pa3xonu, HeOOXOMUMH 3a MPUBEXKJAHE Ha aKTUBa B pabOTHO CHCTOSHUE 32 MPEABIKIAHATA MY
ynortpeba. llpexure pa3xonud OCHOBHO ca: pPa3Xogu 3a IIOATOTOBKA Ha OOEKTa, pa3Xxodu 3a
I’bpPBOHAYAHA JIOCTaBKa W 00paboTKa, pa3sXogWTe 3a MOHTaX, Pa3XxogH 3a XOHOpapu Ha JIHIA,
CBBP3aHM C MPOEKTa, HEMPHU3HAT JaHb4eH KpeauT u aAp.. CeOecToOMHOCTTa HA UMOT, MAallliHA HJIH
CHOPBKEHHE, Ch3AaleH OT [Ipy’KecTBOTO, BKJIIOUBA NPOU3BOJICTBEHUTE PA3XOIH, ONPEAEISHU 110
pena Ha MCC 2 Marepuaiinu 3anacy, KakTo 3a IIPOU3BEACHATa POy KIS,

B nenara Ha npunoOuBaHe(cebecTOMHOCTTa) HA UMOT, MalllMHA WM ChOPBHKEHUE Ce BKIIOYBAT U
pa3xonu 1o 3aeMu 3a akTuBH, npuaodutu cien 01 sayapu 2009 ronuHa 10 AaTaTa Ha BHBEXKIAHETO
MY B eKCIIIoaTanusl.

Cren Ta3u nata pa3xoJuTe MO 3aeMH CEe OTYMTAT KaTo TEKYIIM Pa3Xodu B OTYETA 3a medandaTta wiiH
3arybara u Apyrus BceoOxBareH noxof. Ilpm mpugobuBaHe Ha MMOTH, MAallMHU U CHOPBKEHUS,
zarmouHano npeau 01.01.2009 rogmna, HE ce BKIIIOYBAT pa3XOAMTE IO 3a€MHU 3a TE3HM AKTUBH.
3akyneH codryep, 0e3 KOHTO € HEeBBb3MOXKHO (YHKIMOHUPAHETO Ha 3aKyIleHO o0OpyABaHe, ce
KalnTaJIn3upa KaTo 4acT oT ToBa obopyaBaHe. Korato B UMOTHTE, MATMHNUTE W CHOPHKEHHSTA CE
CHABPKAT KOMIIOHEHTH C Pa3iNyHa MPOIBIKUTENHOCT Ha MOJIE3EH KHUBOT, T€ CE OTYUTAT OTAEIHO.
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6)Cmoiinocmen npae

PbkoBoACTBOTO Ha JIPY:KECTBOTO € BB3IPUENO MOJUTHKA HA KANMTAIM3HPAHE HA AKTHBU IPU
HOJIO)KEHHE, Ye MbPBOHAYAIHATA UM [IEHa € PaBHa WM MO-TOJIsIMa OT mpara Ha ChIIECTBEHOCT OT
500 neBa 3a ompenessiHE Ha JaJeH aKTUB Karo HETEKYI, MOJ KOWTO mpar Te ce M3MHCBAT KaTo
pa3xol B MOMCHTa Ha MPUIOOMBAHETO WM, HE3aBUCHMO Y€ T MPUTEKABAT XaPAKTEPUCTHUKATA HA
HETEKYIII aKTUB.

8)Ilocneosawu pazxoou

Pasxoaure 3a peMOHT U MOIAPHKKA HA UMOTH, MAIIMHHA ¥ CHOPHKEHHS Ce TPU3HABAT B OTYETa 32
nevanbara wiK 3arybara u Apyrist BCeOOXBATEH J0XO Ipe3 MEepPHo/ia, B KOMTO ca HallpaBeHH.
[MocnenBamy pa3xoad Ha PEMOHT HAa HMMOTH, MAIlMHU M CHOPBXKCHHUS, KOUTO Ca CBBP3aHU C
MOJIMsIHA HAa OCHOBHH YacTH W BB3JIM WM TaKHBa, CBBP3aHH C MPEYCTPOMCTBO, PEKOHCTPYKIUS H
TEXHOJIOTMYHO OOHOBSIBaHE, CE€ KaUTAIM3UPAT KbM OallaHCOBAaTa CTOMHOCT Ha aKTHBA, CAMO KOraTo
ce oudakBa, ye [Ipy’kecTBOTO IIe Moay4yu ObJely HKOHOMHYECKH M3TOAH, CBBP3aHU C yrmoTpebaTa
Ha TO3M aKTHB M KOTaTO OTYETHATA UM CTOWHOCT MOXE Ja ObJe JOCTOBEPHO OMpeecHa, KaTo ce
NpaBd M TMperyie/i Ha OCTaThUHHUS My IIOJIE3¢H JKMBOT KbM JlaTaTa Ha KalUTalH3allusl.
EnHOBpEeMEHHO ¢ TOBa, HE aMOPTHU3HPaHATa YacT Ha MOJMEHEHUTE BB3JIM U arperatd ce OTIHCBA OT
OanaHcoBaTa CTOMHOCT Ha aKTHBUTE U c€ MPU3HABA 32 Pa3XxoJ] B OTYETA 3a Tevyandara wiy 3arydarta
U IpyTHUs BCEOOXBATEH JOXO.

Pasxosu 3a exeqHEeBHO 00CTY)KBaHE HA aKTUBUTE CE NMPU3HABAT B Me4ajiOu U 3ary0u KaTo pa3xojl B
MOMEHTa Ha Bh3HUKBAHETO UM.

2)Pasmana na akmueu

[Ipu mpunoOuBaHe Ha MMOT, MallMHA M CHOPHKEHHE B Pe3yidTaT Ha pa3MsHa 3a IpPYyr aKTUB,
HE3aBHCUMO Jalli € CXOJleH WJIM He, LieHaTa Ha MpuAo0HuBaHE ce OIpeleNs 10 CIpaBeIuBaTa My
CTOMHOCT, OCBEH B CIIEHUTE CIIy4au:

- aKo cJieNkaTa Mo 3aMsHaTa HAMa ThPTOBCKU XapakKTep

- aKo He MOXKeE JIa Ce ONpeleNy HaJeKHO CIIPaBeJINBaTa CTOMHOCT HUTO HA MOJIyYaBaHUs, HUTO Ha
OTIaBaHUs aKTHUB.

AKO NpUIOOUTHAT aKTHUB HE CE OLIEHsBA 10 CIIPAaBEJIMBA CTOMHOCT WJIM CHENIKaTa He € C ThPTOBCKH
XapakTep, IeHaTa My Ha NpUIOoOMBaHE ce ompeaeis mo OalaHcoBaTa CTOMHOCT Ha OTHAACHUS
aktuB. ChenkaTa 1o pa3MsHaTa € ¢ TBPrOBCKH XapaKTep , aKO Ce MIPOMEHST ChIIECTBEHO MapUYHUTE
motouu Ha JlpyKecTBOTO.

o)llocnedsawo oyensnsane
ITocneaBaioTo OleHsIBaHE HA UMOTHU, MAIIIMHU U ChOPBKEHUS CE€ U3BBHPINBA M0 METO/IA
- MOJIeN Ha IieHaTa Ha pUJI00uBaHe

e)Obe3yenka

AKTUBH, KOUTO HMaT HEOIPEJeNieH IOJIE3eH XHUBOT HE CE aMOPTHU3UpPAT, a Ce MPOBEpsBaT 3a
o0e31eHKa Ha roauliHa 0asa.

[IpeHOCHUTE CTOWHOCTH HAa MMOTH, MAIIMHU M CHOPBKCHHUS MOJICKAT HA Tperien 3a 00e3leHKa,
KOTaTo ca HAJMIE ChOUTHS WU MPOMEHH B OOCTOSITENICTBATA, KOUTO MOKA3BaT, Y€ Ta3u CTOMHOCT
Ou Morna ja ce OTiMyYaBa TPaHO OT BBH3CTAHOBMMATa UM CTOWHOCT. AKO ca HallMIle TaKuBa
WHAMKATOPH, Y€ MPUOJU3UTEIIHO ONpejelieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHCKa OT TSIXHATa
OamaHCcOBa CTOWHOCT, TO TOCIEAHATA C€ KOPUTHpPA M0 BH3CTAHOBHMATA CTOMHOCT HA aKTHBHTE,
HE3aBHCHUMO OT MIPUIJIATaHUs MOJIEJ Ha TIOCIIEABAIIO OlCHIBaHe. 3aryOuTe oT 00e3leHKa ce OTYHTAT
B OTUETa 3a rnevandara win 3arybarta u qpyrus BCeoOXBATEH JOXO0/], OCBEH aKo 3a JIaJICHUS aKTUB HE
¢ GpopMHupaH MpeorieHbYEH Pe3epB.
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ToraBa mpeoleHKaTa c€ OTHAacsd B HaMaJICHHE Ha NPEOLEHBYHHS PE3EPB 10 H3UECPIBAHETO MY.
[IpeBuIIeHNETO Ce BKIIFOUBA B OTYETA 32 Mevandara Win 3arydara u Ipyrus BCeoOXBaTeH JIOXO/I.

arc)Omnuceane

HIMOTH, MalllMHU ¥ ChOPBIKEHUS C€ OTITHUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE, KOraTo ObaatT
W3BAJICHU OT ymnoTpeda WM KOraTo HE Ce OYaKBaT OBIACHIM WKOHOMHYECKH H3TOAH OT TAXHOTO
M3M0JI3BaHe WK U3BAXKIAaHE OT yIoTpeda.

[Neyanbara wu 3ary6ara OT U3BAXIAHETO OT YIOTpeDda ce onpeaessi KaTo pasiuKa MeXIy HETHUTE
MOCTHIUICHUST U OajJaHCOBaTa CTOWHOCT HAa aKTUBA M TPsAOBAa Jja CE BKJIFOUBAT HETHO B OTYETA 3a
neyanbara Wik 3arybara u Apyrist BCEeOOXBATEH JT0XO0. KaTO IPYTH TOXOIH.

[lpn momMmsHa Ha 4YacTH, c€ OTIHCBA OajlaHCOBaTa CTOWHOCT Ha ITOJMEHEHAaTa dYacT, Karo
JIpy>kecTBOTO M3MOJI3BA IICHATA Ha MPHI00MBAaHE HA 3aMEHSIIATa YacT.

3)Memoou na amopmuszayusi

AMOpTH3AIMMTE Ha MMOTH, MAIlMHM M CHOPBKEHHS C€ HAYMCIIABAT, KaTo IIOCIENOBATENHO Ce
npuiara JHHEHHHUAT METO Ha 0a3a MOJEe3HUS JKHUBOT Ha aKTHBHUTE, ONPEICICH OT PhKOBOICTBOTO
Ha JIpy»KeCcTBOTO, C IIeJ1 pa3NpeesssHe Ha pas3jInKkaTa MeK1y GajJaHcoBaTa CTOMHOCT M OCTaThyHaTa
CTOMHOCT BBPXY IIOJIC3HUS KUBOT HA aKTUBHUTE. KOTaTo B MMOTHTE, MAIIMHATE U CHOPBKCHUATA CE
ChIBPIKAT KOMITOHEHTH C Pa3jIidHa MPOJBIDKUTEIHOCT Ha TOJIE3E€H JKUBOT, TE CE aMOPTH3HMpPAT
OTJIEJIHO. AMOpTH3aIMsTa Ce PU3HaBa B Ievanou u 3aryou Ha 6a3a JHHEHHHUS METOJ Bb3 OCHOBA
Ha OYAaKBAHUSI IMMOJIC3CH JKUBOT HA BCEKHM €IMH KOMIIOHEHT OT MMOTH, MAIIHHU M CHOPHIKCHUSL.
AMopTH3aIs Ha TPUIOOMTH aKTUBH TIPH YCIOBHsTA Ha (PUHAHCOB JIM3UHI CE HAYMCISBA 3a I10-
KbCHSI U3MEIKTy CPOKA Ha JOTOBOPA M TEXHUS IMOJIE3EH )KUBOT, OCBCH B CIly4auTe, KOTATo € MOYTH
CHI'YPHO TIPHI00MBAHETO HA COOCTBEHOCTTA BBPXY TSX JI0 Kpas Ha CpOKa Ha JIOroBOpa.

Ipe3 roguHaTa He Ca W3BBPIIBAHU NMPOMEHH B IPHJIAraHUTE METOAM W HOPMH Ha aMOPTH3alls B
CpaBHEHHME C MPEAXO0HATA OTUYETHA TOIMNHA.

3emMsTa M pasxoAMTE 3a NpPUAOOMBaHE HA MMOTH, MAIIMHH M CHOPBIKEHHS, KOMTO Iie ObaaT
KalUTaIMu3UPaHyd He Ce aMOPTHU3HpaT.

MeroMTe Ha aMOPTH3ALKs, TIOJE3HUAT KMBOT M OCTATHYHUTE CTOMHOCTH C€ IPepasriIekaaT KbM
BCSIKa OTYETHA JIaTa M C€ KOPUTHPAT aKO € IMOIXOISIIIO.

2.11.2. Onepamuegen 1u3unz

Jluzunzon onydyame

.HI/BI/IHF, npu KOMTO Ha€MOJaTeIAT NpOoAbJDKaBa Oa IPUTE)KaBa ChUICCTBEHATa 4YaCT OT BCHUYKH
PUCKOBE W CTOIMAHCKHW H3rogu OT COOCTBEHOCTTA BBbpPXY HaACHUSA AKTHUB CC Kﬂacmbnunpa KaTto
OIICPATUBEH JIU3UHT. Hopazm TOBA AaKTUBBHT HC CC€ BKJIKOYBA B OTUCTA 3a (I)I/IHaHCOBOTO CBCTOSAHHE Ha
JIM3UHTOIIOTIYYaTeJId.

[Inamanusita BBB Bpb3Ka C OINCPATUBHHUA JIMSUHI CE€ IPU3HABAT KAaTO pasxoAu B OTYETA 3a
reyajgbaTa WIH 3ary6aTa n apyrusa BCeoOXBaTeH J0X0a Ha 0a3a JuHEEH METOA 3a MNe€puoJa Ha
JIU3WHTA.

Juzunzooamen

HaemoparenaT npoAb/pkaBa Aa IPUTEKABa CHLUIECTBEHA 4acT TO BCUYKH PUCKOBE M CTOIAHCKHU
M3TOM OT COOCTBEHOCTTA BBHPXY JajieHMs akTWB. [lopaam TOBa TO3M akTHWB IPOIBIDKaBa Jia €
BKJIIOYEH B CbCTaBa HAa HEMOBUTE HETEKyIIM MaTepUalHM aKTHBM, KaToO aMOpTU3alusaTa My 3a
NIEPUOJA CE BKIIIOYBA B TEKYLIUTE Pa3XOIU Ha JIN3UHIOJIaTEIs.

[IpuxogbT OT HaeMu OT ONEPATHBEH JIM3UHI ce IpH3HABA Ha 0Oa3zaTa HAa JMHEWHHS METOX B
IPOIBIDKEHUE HA CPOKA HAa CHOTBETHMs JIM3UHI. IIbpBOHAYAIHO HAIIPABEHUTE IPEKU Pa3XOAU BHB
Bpb3Ka C JIOTOBapsSHETO U YPEXJAHETO Ha ONEpPaTUBHMA JM3MHI, ce J00aBAT KbM OajaHcOBaTa
CTOMHOCT Ha OTHAJCHUTE AaKTUBH U C€ NMIPU3HABAT HA 0a3aTa Ha JIHMHEIHUS METOJ B IPOIBIDKCHUE HA
CpOKa Ha JM3MHIa. Pa3snuuny OT Te3M JIM3MHIOBH JIOTOBOPHU Ca JIOTOBOPU 3a ONEPATHBEH JIM3UHT H
TE HE ce MPU3HABAT B OTUETA 32 (PUHAHCOBOTO CHCTOSHHE Ha J[py>KecTBOTO.
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2.11.3 Hneecmuyuu

JpyKecTBOTO KiIacupuLUpa CBOUTE WHBECTUIMU B CIETHUTE KaTEropuu: (PUHAHCOBH AaKTHBH,
OTYMTaHHU IO CIIpaBeUIMBa CTOMHOCT KaTo nevanba WK 3aryda, U KpeIuTH U B3€MaHUsl.
Knacudukanusra ce U3BbpIIBA CIOPEN 1IENTa, 33 KOSTO ca MPUAOOUTH HHBECTHIIUHTE.
PrroBozcTBOTO Ha J[pyskecTBOTO ompernerns Kiacu(pHKaIiITa HA WHBECTHIMUTE CH B MOMCHTA Ha
NOKYIIKaTa U MPeLEeHsBa IPEAHAa3HaueHUETO UM B Kpasi HA BCEKH OTYETEH NEPUOL.

a) Qunancosu akmugy, OMYUMAHY NO CRPABEOUBA CIMOUHOCH, KAMO neyanba uiu 3az2yda

Ta3u xareropus uma ABe HMOAKATETOPUU: TBPXKAHU 32 ThpPryBaHe (HUHAHCOBH aKTHBU M OTYUTAHU
MO CIpaBe/UIMBa CTOWHOCT ()MHAHCOBU aKTUBHM KaTo Tevyanda win 3aryba. OUHAHCOB akTHB ce
KIacu(uUIMpa B Ta3u KaTeropus, ako € MpuaoOHT ¢ 1ex npofaxba B KPaTKOCPOUCH IUIAH HIIH B3
OCHOBA Ha pelIeHne Ha PHKOBOJCTBOTO.

AKTHUBHTE B Ta3H KaTeropus ce KIacU(pHUIUPAT KaTO KPaTKOCPOUHH, aKO ca AbP)KaHM 32 ThPryBaHe
WY Ce OYaKBa Ja ObIaT pealM3upaHy B mepuoja Ao 12 Mecena ot naTata Ha OanaHca.

KoraTto 1ieHHU KHIDKa, KiacH(UIMpaHH KAaTO aKTHUBH, TbpKaHH 3a Mpojaax0a ce MpojaaBaT HIIH
o0e3LeHsBaT, HATPYNAHUTE KOPEKLIWHM Ha CIPaBEIJMBaTa CTOMHOCT C€ BKJIOYBA B OTYETa 3a
nevaybara WM 3ary0ara W Jpyrus BceoOXBaTeH IOXOJ Karo MedanOu Wiau 3ary0m ot
HWHBCCTUIIMOHHHU LICHHU KHWXA.

CnpaBeuiBaTa CTOHHOCT Ha KOTHPaHUTE HHBECTHIIMH C€ OIpenelis Ha 0a3a JaHHHTE 3a [ICHUTE Ha
nasapa.

Ako mazapa Ha ()UHAHCOBHTE aKTHBH € HEAaKTHBEH (M 3a HEPErHCTpUpaHU I[IEHHH KHHXKA),
JpyKecTBOTO yCTaHOBSIBA CIPABEIMBATA CTOHHOCT, U3MOJI3BAaHKH TEXHUKU Ha OLICHSIBAHE, KOUTO
BKJIFOYBAT M3IOJI3BAHETO HA MOCIEIHH Ma3apHH ONEpaliy ¢ aHAJOTUYHH HHCTPYMEHTH, aHAIN3 Ha
JUCKOHTHPAaHUTE TMapUYHU TMOTOIM W MOJAEIH 3a OLEHKa Ha OMNIMH, MpepaboTeHH Ja OTpassiT
cneuupuyHl 00CTOATENCTBA.

Ha pmatara Ha oTuera 3a (PUHAHCOBOTO CHCTOSHUE JIpy>KECTBOTO OLIEHSBA NAJIM CHIIECTBYBAT
00CKTUBHH JI0KA3aTeJICTBA, Ye (PUHAHCOB aKTUB WU IrPyIa OT (PHHAHCOBU aKTHUBH ca 00C3LECHCHHU.
Koraro ce TecTBar 3a 00e3IeHKa KaUTATIOBUTE ICHHU KHIDKA, KIACU(PHUITMPAHU KaTO AbPKaHH 32
ThpryBaHe, C€ B3MMa NpPEABH] HAJMYHMETO HA CBHUIECTBEH WIM MPOABIDKUTENIEH Claj B
CIIpaBeIMBaTa CTOMHOCT MO OTYETHATA.

AKO CBIIECTBYBA JI0Ka3aTeJCTBO 3a 0Oe3leHKa Ha (PMHAHCOBHUTE aKTHBHU, ABPXKAHU 3a THPTyBaHe,
TO HATPyMAHUTE 3aryOu (M3YUCICHU KATO pa3jiMKa MEXAy LeHATa Ha mpuaoOMBaHEe M TeKyllara
CTpaBeIUIMBa CTOWHOCT, MHUHYC O0Oe3lleHKara, OTYeTeHa B MPEIXOJCH IepuoJ B OTYeTa 3a
nevanbara wim 3arybata W Apyrust BCEOOXBaTeH [OXOM), C€ IMPEeMEecTBaT OT KamuTana Hu ce
IpU3HABAT B OTUYETA 3a Ieyanbara win 3arybara i IpyTust BCEOOXBATECH JTOXO.

3ary0a ot 00e31eHKa Ha KalluTaJIOBH HHCTPYMEHTH, NIPU3HATA B OTUETA 3a Mevandara miy 3arybara
U PYTHS BCEOOXBATEH JOXO[I,

HE MOXXE JIa ce CTOpHHpa Ipe3 oTveTa 3a mnevandata win 3arybata W JApyrHs BCEOOXBATCH JOXO]
MIpU TIPOSIBIICHHE C 00paTeH eeKT OT 00e3IeHKAaTa.

6) 3aemu u 63emanus

3aeMd W B3eMaHWs ca HeICPUBATHBHH (DUHAHCOBH AaKTUBH C (DUKCHPAHU WM OIpeleeHH
IUTAIAHKsI, KOWTO HE Ce KOTHPAT Ha aKTHBEH Mas3ap. Te BB3HHUKBAT, Korato J[py»ecTBOTO 1aBa
Hapu4YHU CPEICTBA, CTOKH MJIM YCIIYyTH JUPEKTHO Ha je0MTopa, 0e3 HaMepeHHe a ThpryBa ¢ Te3H
paszueru. Te ca BKIIOYEHH B KPATKOCPOUYHM aKTHBH, C U3KJIFOUCHHE HA TE3H C Maek MmoBeue oT 12
Mecelia cjiej garata Ha OT4eTra 3a (DUHAHCOBOTO CBHCTOSHHME, KOHTO C€ KJIACH(HIIUPAT KaTo
IBJTOCPOYHH. 3a€MHTE U B3EMaHUATA CE BKJIIOYBAT B KATETOPHUSTA HA THPrOBCKU M JAPYTH B3EMaHUs
B OT4YeTa 32 (PUHAHCOBOTO CHCTOSHHE.

2.11.4. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aIriacu MpH TAXHATa MMOKYIIKa C€ OLCHABAT I10 LICHA Ha l'IpI/II[06I/IBaHe. T’BpFOBCKI/ITe
OTCTBIIKH C€ BKJIIOYBAT B IIOKYITHATa CTOMHOCT Ha HpI/IIlO6I/ITI/ITe MaT€puaJIHU 3aI1acu.
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CelbecTOHHOCTTa HA MaTepUATHUTE 3allack BKIIOYBA Pa3Xxold 3a MPHIOO0MBAaHE HAa MATCPHATHUTE
3alacH, pa3xoAuTe 3a MPOU3BOACTBO WM MpepaboTKa, KAKTO W BCHUYKH IPYTH Pa3xoAud OTHACSLIH
ce JI0 IPUBEXIAHETO Ha MaTepHUaIHUTE 3allacH A0 TAXHOTO TEKYILO MECTOIMOJIOKEHHUE U ChCTOSIHUE.
HertHata peanu3upyema CTOWHOCT TIpEJCTaBIsABa MpearoaraeMaTta npojaKHa [eHa B HOPMaTHHS
XOJl Ha CTOMAaHCKaTa AeHHOCT, HaMalleHa C MPUOIM3UTENIHO OLIEHEHUTE Pa3XoaH 10 3aBbpIIBAHE Ha
MPOM3BOACTBEHNS IHKBI H TE3W, KOHTO Ca HEOOXOIWMH 3a OCHINECTBSABaHE Ha IPOJakOaTa.
MarepuaiHuTe 3alacu ce NOcoYBaT B OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHUE MO MO-HUCKATa OT JIBETE
OLIEHKH - ce0eCTOMHOCT WM HETHAa peanusupyema cToiHocT. HeTHaTa peanusupyema CTOMHOCT €
paBHa Ha OYaKBaHaTa MPOJIAXKHA IIeHa, IPU HOPMAJIHO NPOTHYAHE HA IEHHOCTTa, HaMaJIeHa C TIPSKO
CBBP3aHUTE C MPOJAKOUTE Pa3XOAH.

OrneHkaTta Ha MOTPEOJICHUETO HAa MaTepUAHUTE 3allaCH CE H3BBPIIBA 10 METOJa Ha CPEIHO
IpeTerieHara IeHa.

OObe3LeHKaTa Ha MaTepUaJIHU 3allacu ce NMpHU3HaBa KaTO pas3Xxoll B NEpUOJa Ha U3BBPIIBAHE HA
obe3neHkara. Bcgko mocnenBamo BB3CTaHOBSIBaHE Ha 3ary0a oT oOesleHKa ce Npu3HaBa B
nevanbara wix 3arybaTta B mepuoja Ha Bb3CTaHOBABaHETO. [Ipu mponaxba Ha MaTepUatHu 3aracH
OaraHcoBaTa MM CTOMHOCT Ce NpH3HABa KaTo pas3xol Tpe3 IepHoja, Mpe3 KOWTO ca OTYETCHH
NPUXOAUTE OT MPOJAXKOH.

2.11.5. Tepzoecku u Opy2u_63emanus

THproBckuTe B3eMaHMS C€ TPEACTaBIT M OTYHTAT II0 CTOHHOCTTa Ha W3maneHara (Qakrypa,
HaMajJeHa C pa3Mepa Ha oOe3leHKaTa 3a HechOupaemu cymu. IIpubnusurtenHara olLeHKa 3a
CbMHHUTEJIHM M HechOMpaeMu B3€MaHHUS c€ IIpaBH, KOraro 3a cbOMpaeMocTTa Ha Ljgara cyMma
CBHIIECTBYBa BUCOKA HECUT'YPHOCT.

Hecbbupaemure B3eMaHus ce 0oOe3LEHSABAT M3LUIO0, KOTraTo TOBa OOCTOSTEICTBO C€ YCTAHOBH.
Hecwnbupaemute B3eMaHHs ceé OTIHCBAT, KOTAaTO C€ YCTAHOBST IPAaBHU OCHOBAaHMS 3a TOBA, WU
JalleHO THProBCKO B3eéMaHE ce MPEeLeHH KaTo HambJIHO HechOupaemo. M3mmcBaHeTO craBa 3a
cMeTKa Ha (opMHpaHHsS KOPEKTUB, a IPH JHICA Ha TaKbB, pa3xoja Ce BIHCBAa B OTYETA 3a
nevaubara uiM 3arybara u Ipyrust BceoOXBaTeH JOXOI.

B3emanusTa B j1eBa ce OLIEHABAT 10 CTOMHOCTTA IPU TAXHOTO Bb3HUKBAHE, a TE3U JCHOMUHUPAHU B
yy’KJecTpaHHa BallyTa — 1o 3akiatountensus kypc Ha BHB xvm 31 nexemBpu 2015, u ca HamaneHnu
ChC CTOWHOCTTa Ha NpHU3HAaTaTa OOE3lEeHKAa Ha TPYIHOCHOMpaeMHU W HECHhOMpaeMH B3EMaHUS.
[pernen Ha B3eMaHMATA 32 00E3LEHKA CE U3BBPIIBA OT PHKOBOJCTBOTO Ha JIpyKeCTBOTO B Kpas Ha
BCSIKA FOAMHA U aKO MMa MHIMKAIMK 3a MoJ00Ha oOe3leHKa, 3aryouTe ce HayuCisIBaT B OTYETa 3a
neyanbara wim 3arybata u Apyrus BceoOxBaTeH moxonx. OOesnmeHKara ce HM34YMCIsABa Ha 0aza
BBH3pacTOB aHAJIU3 Ha B3eMaHUATA OT JjaTara Ha najexa 10 31 nekemspu 2015 roguna.

B3emaHnusTa ce OoTHHCBAT KaTo HeChOMpaeMu, KOraro pbKOBOICTBOTO IPELEHH, Y€ HE Morar Ja
OBbaT HANIPAaBEHHU TIOBEUE PA3yMHH yCUIUS 33 ChOUPAHETO HM.

2.11.6. Ilapuunu cpeocmea u napuynu eKeuea1eHmu

[lapuuyHuTe cpencTBa BKJIIOYBAT KacoBaTa HAIMYHOCT M pasIUlallaTeIHUTE CMETKH,
HEBB3CTAHOBEHM CYMHU OT NOJOTYETHM auna. Ilapudynurte cpeacTBa B JieBa ce OIEHEABAT IO
HOMHHAJIHaTa UM CTOHHOCT, a IapUYHUTE CPEICTBA, IEHOMUHHUPAHU B Uy)KJECTpaHHA BaIyTa — IO
3akmountenHus kypc Ha BHB kM 31 nexemspu 2015.

2.11.7. Akyuonepen Kanuma.i

OCHOBHHMAT KalMTaJl € IPEeJCTaBeH 10 HOMUHAJIHATAa CTOMHOCT Ha W3/aleHUTE aKLUU.
[NocTpryeHusnTa OT U3AaACHN AKX HaJl TAXHATA HOMHHAJIHA CTOMHOCT C€ OTYUTAT KaTO NPEMHUHU
pe3epBu. OOMKHOBEHHUTE aKLMHU ce KiIacupUUUpaT KaTo KamuTail. [IpuBHIErMpOBaHU aKIHMU ChC
3agbIDKEHIE 32 00paTHO M3KYIyBaHE ce KIACH(UIMPAT KaTo IACHBH.

Pasxoaure mo eMucHs Ha HOBU aKIWHU, KOUTO Ca MPSAKO CBBP3aHH C HEsl, CE OTYUTAT B COOCTBEHUS
KamuTajd KaTo HaMaJeHHe Ha IOCTBIUIGHUSATa OT €MHUCHATa, KaTo ce eJIUMUHMpa edeKkTa Ha
JAHBIHTE BBPXY JOXOA.
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Korato [IpyecTBOTO M3KyIyBa COOCTBEHH aKI[WH, IUIATCHATa CyMa, BKJIFOYBAIIA U ChOTBETHHUTE
NpPSKO CBBbP3aHH JOMBIHUTEIHNA Pa3XoAH, (HETO OT e(eKTa Ha AaHBLUUTE BBPXY JH0X0Ja), Ce
U3BaK/A OT TPHHAUICKAIIUS Ha COOCTBEHHIHUTE Ha JIpy»KECTBOTO KamuTal, JOKaTto OOpaTHO
U3KYTICHUTE aKIUH He ce 00e3CHIIAT, MPoxaaT Wi npensaanar. Korato Te3u akumy Mo-KbCHO Ce
OpoJanaT Wi HPeu3aanar, BCSKU MPUXOJ, HETUPAH C MPSKO CBbP3AHUTE AOMBJIHUTEIHH Pa3XxoIu
MO TpPaH3aKIUiITa U CHOTBETHHS JaHbYeH e(eKT, ce BKIOYBA B KaluTala, MpUHAJJICKAIN] Ha
cobcTBeHUNUTE Ha J[pysKecTBOTO.

2.11.8. Ilpemuu/(omousu) om emucuu Ha aKyuu

IIpeMunTe WX OTOMBUTE OT EMHCHM Ha aKIMW MPEICTABISABAT Pa3lHKaTa MEXKIy €MHCHOHHATA
CTOMHOCT W HOMHHAJHAaTa CTOWHOCT HAa EMHUTHPAHUTE W JICHCTBUTEIHO 3alUIaTCHUTE AaKIIWU.
IIpeMuntTe W OTOMBHUTE OT €MHCHHM HA aKIMHA C€ TPEACTABIAT HETHO OT MPEKUTE Pa3XOH IO
NpeiaraHeTo Ha eMUCHSATA OT aKIUH.

2.11.9. bankosu 3aemu

BaHKOBI/I 3acMHU H’prOHa‘laHHO C€ oOoTY”uTar 110 CTOI71HOCT Ha BB3HHUKBAHC, HaMaJIcCHa CbC
CHOTBETHHUTE Pa3XxoJad MO OTIyCKaHe Ha 3aemuTe. IIpu mocrenBaiia OlEHKa Ciell MbPBOHAYATHO
NpU3HABaHe, TAKWBA 3a€MHU C€ OTYUTAT [0 aMOPTHU3UpPaHA CTOWHOCT KaTO BCSKA Pa3lidiKa MEXIY
M'bpBOHAYAIHATA CTOWHOCT M CTOWHOCTTAa HAa Majeka Ce OTYMTAa B OTYETa 3a mevandara uiu
3arybara W JpyrHs BceoOXBaTeH JOXOJ 3a MepHoja Ha 3aeMa Ha 0a3a Ha eeKTUBHMS JTMXBEH
nporieHT. YacTra oT O0aHKOBHTE 3a€MH, KOSTO € IIaTHMa JIBaHAWCeT Mecella Clie/l Kpast Ha OTYEeTHHS
MIEPUOJ Ce MPEJCTaBs KaTo HEeTeKyIW macuBy. YacTTa, muatuma o JBaHAWCET Mecela, Cliea Kpas
Ha OTUCTHUA HCpI/IO,Z[ ce Knacnqmunpa KaTo TCKyHII/I ITaCuBH.

2.11.10. Tvpzo6cku u Opy2u 3a0baceHus

ThproBckute W JpYrMTE CXOJHM 33ABDKEHHS B JIeBa CE€ OIIGHEHSBAaT II0 CTOHHOCTTa Ha
BB3HUKBAHETO MM, a T€3U B UyXKIECTpaHHa BajyTa mo 3akimrouutenHus kypc Ha BHB xkem 31
JIEKEMBPH Ha ChOTBETHATa ToAMHA. TeKyIu ca Te3H OT TAX, KOUTO ca IbJKUMHU J10 12 Mecena cien
Kpas Ha OTYETHUS MEPHOI.

2.11.12. /loxo0u na naemu aiuua

Inanose ¢ degpunupanu HOCKU

[Tnan ¢ neuHUpaHN BHOCKH € TUIaH 3a JJOXOJU CJIE]l HallyCKaHe, CIope]] KOUTO JIPY»KECTBO Ialia
BHOCKHU Ha prI‘O JIMOEC U HAMA HUKAKBU HpaBHI/I N KOHCTpYKTI/IBHI/I 3aBJKCHHUA Oa IlIana
JOII'BJIHUTCIIHU CyMI/I CJIed ToOBa. HpaBI/ITeHCTBOTO Ha B’bHFapI/IH HOCHU OTFOBOpHOCTTa 3a
OCHUTYpsIBAHETO HA MEHCHM IO IUTAHOBE 32 Ae(HHMpAaHH BHOCKM B bwirapms. Pasxomgure 1o
aHTOXXUMEHTa Ha J[py»KECTBOTO Ja MpEeBeXkJia BHOCKH [0 IUIAHOBETE 3a JCQUHHPAHH BHOCKU CE
NMpHU3HABAT B OTYETa 3a Iedandara wiM 3arybata W Apyrusi BCEOOXBATE€H JOXOA IPH TAXHOTO
BB3HUKBAHC. BHOCKI/ITC T10 IIJIaH C Z[C(I)I/IHI/IpaHI/I BHOCKH, KOUTO Ca OBJDKHUMHU ITOBECYC OT 12 Mecena
(R (S Kpaﬂ Ha nepnona Ha HpeI[OCTaBSIHe Ha yCJIYFI/ITC oT CJ'Iy)KI/ITCJII/ITe, ce [[I/ICKOHTI/IpaT 0
HACTOSIIaTa UM CTOMHOCT.

Inanose ¢ degpunupanu 0oxoou

ITnan ¢ nepmHUpaHU JOXO/U € TUIAH 3a JIOXOJAHU CJIEJ HallyCKaHe, pa3jinyueH OT IUIaH ¢ JehUHUPaHU
BHOCKH. HeTHOTO 3ambinkeHne Ha J[py»kecTBOTO 3a TIIaHOBE C Je(UHUPAHU JIOXOAH CE M3UUCISIBA
OTJIEIHO 33 BCEKM IUIaH KaTo Ce€ MNPOTrHO3UparT OBACHIUTE JIOXOAU, KOUTO CIYKUTEIUTE ca
npuaoOMIM B 3aMsiHA HAa CBOWTE YCIYTH B TEKYIIUS W MPEIXOIHH TEPUOIU; W TO3M JOXOH Ce
JIUCKOHTHpA 3a ONpeeNIIHEe Ha HACTOSIa CTOMHOCT.

JpykecTBOTO UMa 3abJDKEHUE 3a U3IUIAILAHE HA JOXOJ IPH HAIlyCKaHE Ha T€3HU CBOM CIIYXKHTEIH,
KOHTO C€ TICHCHOHUPAT B ChOTBETCTBUE C M3MCKBaHMATa Ha 4. 222, § 3 ot Konekca na Tpyna (KT)
B bbarapusa. CpoOpasno te3u pasmopendou Ha KT, mpu mpekparsBaHe Ha TPYIOBHS JIOTOBOp Ha
CITy>)KUTEJ IPUIOOMIT IPaBO Ha MEHCHs, paboToNaTeNsAT My H3ILIalia o0e3lIeTeHHe B pa3Mep Ha JBe
MeCe4HU OpYTHU paOOTHH 3aIlIaTH.
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B cayuaii, ye paOOTHUKBT WM CIIY)KUTENAT MMa HAaTpynaH cTax oT 10 M moBede IOAMHU KbM
JaTraTta Ha IEHCHOHMpPaHe, 00e31IeTeHHEeTO € B pa3Mep Ha IIecT MeCeYHU OpyTHH paOOTHHU 3aIuIaTH.

Lloxoou npu npexpamseane

Jloxomu mpu TmpekpaTsiBaHEe ce MPU3HABAT KaTO pas3xoi, Korato J[py’KecTBOTO ce € aHTaKHpajo
SICHO, 0e3 peayHa BB3MOXKHOCT 3a OTKa3, ¢ O(HIHAIEH MOAPOOEH IUIaH, ¢ KOWTO WM Jia TIpeKpaTn
pabOTHH OTHOIICHHS MTPEX HOPMAaHATA JIaTa HA TICHCHOHUPAHE, WITH J1a TIPEIOCTaBH 00E3IIeTCHHSI
IpU TpeKpaTsBaHe, B Pe3yiTaT Ha IPEUIOKEHHe, HAlpaBeHO 33 HAChpyaBaHE HA JOOPOBOIHOTO
HamyckaHe. JloXxoIu npu mpekparsBaHe 3a JOOPOBOJIHO HAllyCKaHe ce MPU3HABAT KaTo pa3xoj, ako
JpyxkecTBOTO € OTIpaBWiIO O(QUIHMATHO MNPEIUIOKEHHE 3a JOOpOBOJIHO IMpeKparsBaHe, U €
BEPOSTHO, ye oepraTa me Obae npuera, a OposAT Ha MPHUEIUTE MOXKE J1a CE OLEHN HAJCKIHO. AKO
o0e3lIeTeHns1 ce IBhJDKAT 3a MoBedye OT 12 Mecema cien Kpas Ha OTYETHHUS MNEPUOJ, Te ce
JUCKOHTHPAT JI0 TAXHATA HACTOSIIIA CTOWHOCT.

Kpamxocpounu 0oxoou na naemu auya

3a,I[T:H)KeHI/I}I 3a KPATKOCPOYHUTEC AOXOAW HA HACTH JIMLAa C€ OLCHABAT HA HCAMCKOHTHPAHA 0aza u
Ca OTUCTCHHU KAaTO pa3xo/] KOrato CBbP3aHUTEC C TAX YCIYI'd CE€ IPEAOCTABAT. ITacus ce IpyU3HaBa 3a
cyMmara, KOsATO C€ O4YakKBa Oa 6'[;,[[6 H3IIaTCHA IO KPAaTKOCPOUCH 60Hy0 B IIapy WJIA IIJIAaHOBE 3a
pasnpeaciICHruC Ha neqan6aTa, aKo HPY)KBCTBOTO HMa MpaBHO WKW KOHCTPYKTUBHO 3aAbJDKCHUC Ja
3arjilaTu Ta3u CyMa KaTo pe3yjrarT OT MHUHAJIU YCIYru, HOpEAOCTABCHU OT CIYXUTCI, U
3aIbJDKCHUCTO MOKE J1a CC€ OICHU HAJCKITHO.

I[py)KCCTBOTO Ipru3HaBa KaToO 3aABb/DKCHUEC HEAUCKOHTHpaHaTa CyMa Ha OLUCHEHHUTE pPasxoJau II0
IJIaTEH OAUIICH OTIYCK, OYaKBaHU Jda 6’I>IIaT 3aIjIaTEHU Ha CIIYKUTCIIUTE B 3aMsAHA Ha TpyJa UM 3a
HU3MUHAJIUS OTUYCTCH IICPUOI.

2.11.13. IIposusuu

[IpoBu3un 3a 3aJb/DKEHHUS Ce HAYMCIABAT B OTYETa 3a Tevanbara WM 3arybara W Jpyrus
BCEOOXBATECH JOXOJ W CE NMPH3HABaT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE B CIyYawWTe, KOTaTo
JIpy’kecTBOTO MMa CeraimiHo 3aJb/DKeHHe (MPaBHO MM KOHCTPYKTHBHO) B pE3yJTaT Ha MHHAIH
CBHOUTHS; IMa BEPOSITHOCT 3a IOracsiBaHe Ha 33]/bJDKEHUETO Ja 0bJie HE0OXOIUM MOTOK OT pecypcH,
ChIbPIKAIl HKOHOMHYECKH TTOJI3H; U MOXe J1a Ob/ie HalpaBeHa HaJAekKIHA OIICHKA Ha CTOWHOCTTA Ha
3a0bIDKEHUETO.

Koraro JIpy»ecTBOTO 0uakBa, 4e HIKOM WM BCHYKHA HEOOXOJUMH 33 YPEKIAHETO HA MPOBU3UATA
pasxonu 1ie ObJaT Bh3CTAHOBEHH, BH3CTAHOBSIBAHETO C€ MPHU3HABA KaTO OTHEJIEH aKTHUB, HO CaMo
KOraTo € MPaKTUIECKU CUTYPHO, Y€ Te3U Pa3XOH Iie ObJaT Bb3CTAaHOBCHH.

Pa3xonuTe 3a IpOBU3MH Ce TPECTABAT B OTUETA 3a [TeUandaTa WM 3arydaTa M JpyTrHs BceoOXBaTeH
JI0XOJ, HETHO OT CyMaTa Ha BH3CTAaHOBCHUTE PA3XOAU. KOTaTO €(PeKTHT OT BPEMEBUTE PA3IHMKU B
CTOIHOCTTA Ha IIapUTE € ChILECTBEH, IPOBU3UUTE CE JUCKOHTUPAT KaTo ce U3I0I3Ba TEKyIa HopMa
Ha JWCKOHTHpaHE MNpPEIN IaHBIM, KOSATO OTpa3sBa CHCHU(HIHATE 32 3aIBDKCHHETO PHCKOBE.
Korato ce u3non3Ba IUCKOHTHpaHE, YBEIMYEHHUETO Ha NPOBU3UATA B PE3YyJITaT Ha M3MHUHAJIOTO
BpeMe, ce Tpe/CTaBst KaTo (GUHAHCOB pa3xo.

[IpoBu3unTe ce OLEHSBAT M KOPUTHPAT €XKEroJHO Ha OCHOBAaTa Ha Hal- 1oOpaTa mpUONIM3UTENHA
OLIEHKa, KOATO PBKOBOJCTBOTO € HAlpaBWJIO 3a HEOOXOAMMOCTTa OT M3THYaHE Ha MKOHOMMYECKA
U3T0ja, B CIIydaid 4e Te ObJaT ypeaeH: KbM JaTaTa Ha ChbCTaBSHE Ha (PMHAHCOBHS OTHUET.

Obpemensnsawu 002080pu

[IpoBu3us 3a oOpeMeHsIBaIM TOTOBOPU Ce MPHU3HABA, KOraTo OYaKBaHUTE MOJI3H 3a [pykecTBOTO
OT JOroBOpa ca IIO-HUCKHM OT HEHU30SKHUTE DPa3Xodu 3a M3MBJIHEHHE Ha 3aJbJDKEHHUATA 10
noroBopa. Ta3u MpoBU3HA ce OLEHABA IO HACTOSIIATA CTOMHOCT Ha MO-HUCKOTO OT OYaKBaHUTE
pa3xonu 3a mpekpaTsBaHEe Ha JOrOBOpa M OYAaKBAHWUTE HETHH Pa3XoAM 3a NPOIbDKaBaHe Ha
noroBopa. Ilpenu ycraHoBsiBaHe Ha MpoBU3UATA, JpyKecTBOTO IpU3HaBa 3aryba oT oOe3lieHKa Ha
aKTHBH, CBBP3aHU C TO3H JJOTOBOP.
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2.12. Hemen 00x00 na akuus

Jpy>xecTBOTO NpeacTaBst OCHOBEH HeTeH noxon Ha akius (HIA) u TakbB ¢ HamajeHa CTOMHOCT 3a
cBoute oOuKHOBeHH akiuu. OcHoBHHAT HJIA ce u3umcisBa KaTo ce pasel nedandara Wi
3ary0ara 3a npuTexarenuTe Ha OOMKHOBEHH aKIMU Ha [Ipy’KecTBOTO Ha CpeJHO IpeTeryieHus Opoit
Ha OOWKHOBEHM aKIMH Tpe3 IMepuoja, KOPUTHpAH 3a MpHUTekaBaHU coOcTBeHW akiuu. HJIA c
HaMaJeHa CTOMHOCT ce ompezess KaTo ce KopUrupa rnedandarta uin 3arydara 3a mpuTexaTeauTe Ha
OOMKHOBEHM aKIMM M CPEeIHO IpeTerjeHus Opoil Ha OOMKHOBEHM akKLMH, KOPUTHpaH 3a
NPUTEKABAaHU COOCTBEHH aKLUUHU U ¢ €(pEeKTUTEe OT BCUUKM HaMaSBallH CTOHHOCTTA MOTCHIUATHH
OOMKHOBEHH AaKLWH, KOUTO BKJIIOYBAT KOHBEPTUPYEMHU OOJMTAalMM W ONLUUH BBPXY aKLUUH
OTITyCHATH Ha CITY>KUTEIIH.

2.13. Paznpeodenenue na ousuoenmu
Pasnpenenenue Ha NMBUACHTH HAa aKIHOHEpHUTE Ha J[py>KecTBOTO ce MpH3HABa KaTO 3aIbDKCHHE
BB ()MHAHCOBUTE OTYETH B IIEPUO/IA, B KOUTO € OJJ0OPEHO.

2.14. Ilpuznaeane na npuxooume

Ipuxoou om npooasicba na cmoxu

HpI/IXOL[I/ITC oT npona>K6aTa Ha CTOKH, B XOJa Ha HOpMaJIHaTa Z[eleOCT, CC IpHu3HaBaAT 110
CIipaBeyiuBaTa CTOMHOCT Ha TMOJIY4Y€HOTO, UM KOCTO CC OYaKBa Ja CC IMOJYYMU BB3HAIpPAXXKACHUC,
HaMaJICHO C BBPHATUTE CTOKHU, OTCTBIIKK HIIN pa6aTH. HpI/IXOI[ oT npona>1<6a Ha M CTOKH C€
IMpru3HaBa B MOMEHTA, KOTAaTO ChIICCTBYBAT y'6eI[I/ITeJ'IHI/I J10Ka3aTeJICTBaA, OOMKHOBEHO Ioa Q)opMaTa
Ha U3MBJIHECH JOTr'OBOp 3a npoua>K6a, Y€ CBUICCTBEHUTE PUCKOBE OT COOCTBEHOCTTA C€ MMPEXBBPIIAT
KbM KyIlyBada, IIOJIYy4YaBAaHCTO HaA BB3HAIPAXKACHUCTO € BEPOATHO, CBBP3AHUTC Ppa3xoau U
BB3MOXHHUTEC BPBUIAHHUA HAa U CTOKH MOrar Ja C€ OINpCAC/IAT HAACKAHO, HAMA IPOABIIKABAIIO
y4aCTu€ Ha PBKOBOACTBOTO B YHPABJICHHUETO Ha W CTOKHUTE, M CyMaTa Ha MpUXOAda MOXKE Ja CC
HU3MEpPH HAACKIHO. Axo e BEPOATHO, Y€ 1IC 6T;,Z[aT JTaJICHU OTCTBHIIKK U TSIXHATa CTOMHOCT MOXKeE Ja
6”[;,[[6 HAACKAHO HU3MCEPEHA, TOTaBa OTCTBIIKUTEC CC€ IPU3HABAT KATO HAMAJIICHUEC Ha MPUXOAUTE,
KOraTo C¢ npusHaBaT HpO,Z[a)K6I/ITe.

[IpexBBPISHETO HA PUCKOBETE M M3TOJMTE BapHpa CIOpe] KOHKPETHHUTE YCIOBHS Ha JOTOBOpa 3a
npoaaxoa.

Ipuxoou om ycnyeu

[lpuxoauTe OT TPETOCTABEHH YCIYTW C€ IIPU3HABAT IIPONOPIMOHAIHO Ha CTETEHTa Ha
3aBBPIICHOCT HA CAENKATa KbM OTUYETHATA JaTa, aKO TO3H €Tall MOXe J1a Ob/e HaJekKIHO U3MEPEH.
CreneHra Ha 3aBBbPIIEHOCT OOMKHOBEHO CE ONpPEEs Upe3 aHalIn3 Ha U3BbplIeHaTa paboTa.

ITlpuxoou om naemu

[IprxoanuTe OT HAeMH ce MPH3HABAT B NEUAION M 3aryOW II0 JIMHEEH METOJ| 3a MMepHoaa Ha HacMa.
[TosryueHn AOMBIHUTENTHH TUIANIAHWS C€ MPU3HABAT KAaTO HENENMMa 4acT OT OOIMMS MPHUXOXI OT
HaeM 3a mepuoja Ha HaeMma. [Ipuxonu oT HaeM OT JaJieHU 3a IpeHaeMaHe OT pyKecTBOTO UMOTH
ce MpU3HABaT KaTo APYTH MPUXOIH.

bBe36v3mez0nu cpedcmea npedocmagenu om 0bpicagama

be3Bp3Me3iHM cpelcTBa MPEJOCTABEHW OT JbplKaBaTa Ce IPU3HABAT IbPBOHAYAIHO KaTo
OTCPOYCHH MPUXOJIU 110 CIIPABEIUBA CTOWHOCT KOTAaTO MMa JOCTaThUHA CUTYPHOCT, Ye Ie ObJaT
MOJy4YeHH U, 4e JIpy’KeCcTBOTO Il M3MBJIHN YCIOBUATA CBBP3aHH ChC CPEICTBATA U CIEM TOBA CE
MpPU3HABAT B MeYaIOH U 3aryOH KaTo JPYTd MPUXOJM HA CHCTEeMaTHUHA 0a3a 3a IMOJIC3HUS KUBOT Ha
aKTHUBA.

be3Bwn3Me3iHu cpecTBa, KOUTO KOMIIEHCHpaT JIpy>KecTBOTO 3a U3BBPILICHH Pa3Xo.d, c€ MPU3HABAT
B TIe4asiOn M 3ary0Ou Ha cUCTeMaTH4YHa 0a3a B IEpHONTE, B KOUTO Bh3HUKBAT Pa3XOIUTE.
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Dunancosu npuxoou

@OrHAaHCOBUTE HPUXOIM BKIIOYBAT NMPUXOAHM OT JIMXBH [0 WHBECTHPAHU CPEICTBA, NMPHXOIU OT
JMBHJICHTH, Ievanba oT mpojaax0a Ha HAJTMYHH 32 TpoJiak0a (GPMHAHCOBH aKTHBH.

[puxoauTte OT TUXBH Ce HAYHUCIIABAT TEKYILO, Ha 6a3a Ha TOTOBOPEHHS JHMXBEH IPOLCHT, CyMara U
CpOKa Ha B3€MaHETO I 33BJDKEHUETO, 32 KOSTO CC OTHACST.

[lpuxon OT AMBUAEHTH CE MpHU3HABa B MEYaIOM M 3aryOM Ha JaTaTa, Ha KOSATO € YCTAHOBEHO
npaBoTo Ha JIpy’>KECTBOTO Ja MONYYH IUIANIAHETO, KOSATO B CIydas Ha KOTHPAHU IIEHHW KHUTH €
Jarata, Clie/l KOsITO aKIIMUTE CTaBaT 0e3 IIpaBoO Ha MOJy4YaBaHe Ha MOCIEeIHUS JTUBHCHT.

2.15. Ilpusznasane na pazxooume

Paszxoou 3a oelinocmma
Pazxonute Ha J[py>KECTBOTO CE MPU3HABAT B MOMEHTA HAa Bh3HUKBAHETO UM U Ha 0a3a MPUHIIMITUTE
Ha HAYUCIIABAHE U CHIIOCTABUMOCT.

Pasxoou 3a obezyenku

3ary0Oute oT 00C3LEHKH Ce NPH3HABAT BUHATH B CIy4aii, Ue MPEHOCHATA CTOHHOCT HA €IWH aKTHB
WIM Tpyla aKTHBH, T€HEpHpalla MapuyHU TOCTHIUIEHHSA, YacT OT KOSATO € TOW, IpeBHIIaBa
BB3CTAaHOBHMATa My CTOHHOCT. 3aryOuTe oT 00E€3IeHKH ce IIPU3HABAT B OTYETa 3a IedandaTa Win
3ary0aTa W Ipyrust BCEOOXBAaTE€H IOXOJ 3a IEpHOAA HA BH3HMKBAHETO. 3aryOH OT OOE3ICHKH ce
BB3CTAaHOBSIBAaT, aKO C€ YCTaHOBH, Y€ € HMAJI0 NPOMSIHA B IIPEIEHKHTE, M3IOI3BAHM 3a Jla ce
OIIpefieNy BB3CTAaHOBHMAaTa CTOWHOCT. BB3cTaHOBSBaHETO ce M3BBPIIBA CAMO JO CTENEHTa, 1O
KOATO OajlaHCOBaTa CTOMHOCT He HaJ[BHIIIABa IIPEHOCHATAa CTOMHOCT, KOATO O OMia ompereieHa, B
CIlydaif ye He ca IPU3HATH 3aryOH OT 00E€3IIEeHKH.

AMOpmM&’al/}Mﬂ Ha umomu, MauluHu U CbOPBIHCEHUA

AMOpTI/I3aIII/I$I Ha HMMOTHU, MAIIMHU U CHBOPBIKECHUA C€ HAYUCIABA B OTUYETA 3a neyaybara WM
3ary6aTa u Apyrus BceoOXBaTeH J0X01d Ha 0a3a MMHENHUSA MCETOZ Bb3 OCHOBA Ha OYaKBAaHHA CPOK Ha
ITOJIE3CH XUBOT Ha OTACIHUTEC YaCTH OT UMOTUTE, MAIIMHUTE U CHOPBIKCHUATA. 3eMsaTa U aKTUBHUTE
B IpPOLEC Ha U3rpaxaaHe€ HE CE€ aMOpTU3UpAaT. HpCZlHOHaFaCMI/ISIT IIOJIC3€CH KMBOT B I'OAMHHU Ha
HU3M0JI3BAHE 10 TPy aKTUBU € OIMPEACIICH OT PbKOBOJACTBOTO Ha JIPY)KGCTBOTO KaKkToO CJICaBa:

I'pynu HeTekylIN aKTUBH 2015 2014
Crpaau oCHOBHA KOHCTPYKIIHS 25 25
Mamusau u o0opy/iBaHe 33 3.3
CpopbixeHus 25 25

TpancnopTHH cpeacTBa
CromaHcKu HHBEHTap
Kommrotpu

[NCREN NN
[NSREN NN

OcTaTbuHaTa CTOMHOCT U MOJIC3HHUAT JXKUBOT HA aKTHBUTE CE Impepasricxkaar u axko € H606X0,£[I/IMO,
C€ MPaBAT CbOTBETHU KOPCKIIUU KBM Kpasg Ha BCEKU OTUYCTCH EPUO. C’bIHO TakKa c€ Ipepasriiexaa
M HAJJCKTHOCTTA Ha Ipujiaranusg ME€TOJ Ha aMOpTU3allsl.

Pasxoou no oocoeopu 3a onepamueen nusune
Pa3zxoaure 3a HaeM ce HauucisBaT B OT4eTa 3a nedanbaTa WM 3arydata M Apyrus BceoOXBaTeH
JIOXOJ1 Ha 0a3aTa Ha JIMHEIHHS METOJl 32 CPOKa Ha JIM3HHTOBHSI JIOTOBOP.

Dunancosu pazxoou
OHUHAHCOBUTE Pa3XOJM CE MPEJCTaBAT OTIEIHO B OTYETa 3a Iedandara WM 3arydara W JApYTrHs
BCEOOXBATEH AOXON.
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@DUHAHCOBUTE PAa3X0JH BKIIIOYBAT Pa3XOU 3a JUXBU 110 3a€MH, Pa3XO/U B Pe3yJITaT Ha yBEJIUUYECHUE
Ha 3aJb/DKCHUS, CIEACTBHE Ha NPHONIDKaBaHE C €JWH MHEpHOA Ha JaTara, ONpelelcHa 3a
peanusupaHe 3a MPOBU3MSA WM MOTEHLHUATHO 3a1bJDKEHUE, 3ary0H OT OTIHCBAHE Ha (PMHAHCOBU
aKTHBH, Ha pa3NONOKEHWE W 3a npomaxba, MAWBUACHTH MO TpedepeHINaTHE aKInuH
KTacu(UIMpaHH KaTO MAacHBM, MPOMEHHM B CIpaBeAIMBaTa CTOMHOCT Ha (DUHAHCOBH aKTHBU
OTYNTAHM TIO CIPAaBEJINBA CTOHHOCT, B IEYAIION M 3aryOW, oOe3leHKa Ha (PUHAHCOBM aKTHBU U
3aryOu OT XeMXXHMHTOBU MHCTPYMEHTH, KOMTO CE IpH3HaBaT B nedanbu u 3aryou. Pasxoaute 3a
JHMXBU CE€ HAuHMCIABAT TEKyIlo, Ha 0a3a Ha JOroBOPEHUs JIMXBEH MNPOLEHT, CyMaTa M CpoKa Ha
B3€MaHETO WU 3aBIDKEHUETO, 32 KOETO CE OTHACHT.

INeuan6bu u 3ary6u OT BaTyTHU KypCOBH Pa3IMKU CE€ OTUUTAT HA HETHA Oa3a.

2.16. /lanvuno obnazane u omcpoueHu 0anvyu

B cpoTBercTBHE ¢ OBATAPCKOTO JAaHBYHO 3aKOHOAATENCTBO, J[py»kKecTBOTO € CyOeKT Ha NaHbYHO
obnaraHe ¢ kKopropaTtuBeH AaHbk. HomuHamHaTa nanbuHa craBka 3a 2015r. u 3a 2014 r. e 10%.
Janpunara ctaBka 3a 2016 r. octaBa HETIpOMEHEHa.

TexkymusaT faHbK € 0YaKBAaHOTO AaHBYHO 3aJbJDKEHHE WM B3eMaHe BbpXy oOsiaraemara nedanda
WM 3ary0a 3a TOIWHATa, NPWIATalKd JaHBYHUTE CTAaBKW BJE3JIM B CWJIa WM IO CBHIIECTBO
BbBEIICHH KbM OTYETHATa JaTa U BCUYKH KOPEKLUWH 32 ABDKUMH JaHBIM 32 MPEAXOAHU TOAMHU.
TexymuTe NaHPYHU 3aAbDKEHHS BKIIIOUBAT CHIIO BCSKO JAAHBYHO 3aJb/DKEHHE BBH3HMKBAILO OT
JIEKJIApUPAHETO HA JIUBUICHTH.

JaHbKbT BBpXy HeyanbaTa 3a rofuHaTa MpPEJCTaBiIsBa TEKYLIM U OTCPOYEHH AAaHBLUU. J[aHBKBT
BBpXY Ieyandara ce Mpu3HaBa B NeYaION U 3aryOH, C H3KJIIOYCHHE HA TO3H, OTHACSII] CE 33 CTaThH,
KOHTO ca NMPU3HATH JUPEKTHO B COOCTBEHUS KallUTall, UM B APYT BCEOOXBAaTEeH JOXOM.

IIpu npeoOpa3zyBaHe Ha cyeTOBOAHATa Iedanbda B JaHbYHO objaraeMa nedanda [lpy>kecTBOTO
OTYHTAa OTCPOUYCHHU JaHbLM Ha 0azaTa Ha OANaHCOBHUS METO Ha 3aIbJIKCHUSATA.

BpemeHHN pa3nuMkd ce TONydaBaT NpH CpaBHABaHE Ha CYETOBOAHATA M JaHbYHATA OCHOBA
/cueToBOIHA M JaHbYHA NPEHOCHAa CTOWHOCT/ Ha akTHBHTE M mnacuBuTe. OTCPOYCHHM IaHBYHU
aKTHBH Ce IPU3HABAT, KOTaTo € BEPOSATHO Jla MMa HaJlMyHa objaraemMa nevyauda, Cperly KOSTO MOXKe
J1a 0bJ1e YCBOEH OTCPOYEHUS JaHBYEH aKTHB.

EdexTpT OoT mpu3HaBaHETO Ha OTCPOYCHHUTE NAHBYHHM AKTHUBH W/WIM MACHBU C€ OTpPa3sBaT TaM,
KBJETO € NMPeACTaBeH e(heKThT OT CAMOTO CHOUTHE, KOETO TH € MOPOIHJIO.

3a cpOUTHA, KOMTO 3acsraT OT4YeTa 3a mevanbaTa Wi 3ary0ata W ApYyrUs BceoOXBaTeH JOXO[,
e(eKThT OT OTCPOUCHHUTE NAHBPYHU AKTHBU M MACHUBHU € MPHU3HAT CHIIO B OTYETa 3a Ievyandara Win
3ary0ara u ApyTrHsi BCCOOXBATCH JOXO/I.

OTCpOYEHUTE JaHBIM CE UIUMCIABAT BbPXY BPEMEHHHUTE PA3IMKd MEXKAY CyMHUTE Ha aKTHBUTE H
[IaCHBUTE, U3II0JI3BaHH 32 LIEJIUTE HA ChCTaBSHETO HAa (PUHAHCOBHS OTYET, U CyMHUTE U3IOJI3BaHU 3a
JaHb4yHU nend. OTCpoueH JaHBK HE Ce MpU3HABAa 32 BPEMEHHH DA3IUKH OT ITbPBOHAYAIHO
IpU3HaBaHe Ha aKTUBM M IIACUBU IPH CIEJKa, KOSTO He € OM3HeC KoMOMHALUA U KOSTO He 3acAra
neyayiou u 3ary0u, HUTO 3a CYETOBOJIHU, HUTO 3a JaHBYHU LIENIH.

OTcpodeH JaHBK ce OLEHsABa IO JAaHBbYHHUTE CTaBKM, KOMTO C€ OYakBa Ja ce€ MpuiaraT 3a
BPEMEHHUTE Pa3IMKK KOraTo Te ce MpOosBABaT 00paTHO, Ha 0a3aTa Ha 3aKOHU, KOUTO ca B CHJIA WJIH
ca BBBEJICHH 110 CHIIECTBO KbM OTYETHATA JaTa.

OTcpoueHUTE AaHBUHM AKTUBH M MACHBM C€ HETHPAT ako MMa IPaBHO OCHOBaHME 3a HETHpaHE Ha
TEKyIX JAaHbYHU AKTUBU M TACHBU WMJIM Te3W JaHBYHU AaKTUBU M TACHUBU IE C€ peanu3upar
€/IHOBPEMEHHO.

AKTHUB 0 OTCPOYCHH JaHBIM CE HAYUCISBA 32 HEHM3IOJI3BAaHUTE JaHBYHH 3aryOu, KpemauTH W
HaMaJsieMHd BPEMEHHHU pa3lIiKd, JOKOJKOTO € BEpOsSTHO Oblema obnaraema medanda aa Obae
HaJlM4Ha, Cpelly KOATO Te Ja Morar Aa ObJaT u3nom3BaHd. OTCPOUYEHUTE JAaHbYHHU AKTUBHU Ce
MPEriekaaT KbM BCsAKa OTYETHA JaTa U ce HaMalsiBaT JOKOJIKOTO HE € BEpPOSATHO ToBede Obaemia
u3roza aa Obje peanusupaHa.

2.17. Jlusuoenmu

JluBHICHTUTE Cce TPHU3HABAT KaTO HaMaJeHHWE Ha HETHUTE aKTHBU Ha J[py)XECTBOTO M TEKYIIO
33]IBJIKCHUE KbM aKIUOHEPHUTE/ ChAPYKHUIIUTE MY B TIEPUOJIa, B KOUTO € BH3HUKHAJIO [TPABOTO MM
Jia T TOJTyYar.
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2.18. Cevp3anu 1uua

3a oejaTa Ha CbCTABAHCTO HA HACTOAIIUAT (i)I/IHaHCOB OTYET AKOUOHCPUTE, CIIYKUTCIUTE Ha
PBKOBOAHU ITOCTOBE (KJ'I}O‘{OB YOpaBJICHCKHU HepCOHaJ’I), KakTO W OJNM3KH YJIEHOBE Ha TEXHHUTE
CeMeﬁCTBa, BKJIFOYUTEIHO U IPYIKECTBA, KOHTPOJIIUPAHU OT TAX CE€ TPETUPAT KAaTO CBHP3aHU JINIA.

3. IIPUXO/TU OT IIPOJIA’KbH

2015 2014
BGN ‘000 BGN ‘000
[Ipuxonu ot mpoaaxOou HA CTOKU 708 944
[Tpuxoau OT MpeaoCTaBEeHH YCIyTH 694 724
Oo6mo 1402 1668
IIpomaneHuTe CTOKM MpeACTaBIIsABAT FOPHBA.
[IpenocraBeHuTe yCIIyru ca CBbP3aHU C YIPABIEHCKO KOHCYJITAHTCKH YCIIYTH, IPEAOCTaBIHU Ha
JIBLIEPHUTE IPY>KECTBA.
4. IPYTH JIOXOAH/(3AT'YEH) OT IEHHOCTTA
2015 2014
BGN 000 BGN 000
[Ipuxonu ot Haemu 93 89
ITpuxonu OT HEYCTOMKHU 110 1OTOBOP 2 9
O0mo 95 98
5. OTYETHA CTOHHOCT HA ITIPOTA/IEHH AKTHBH /FE3 ITPOJYKIIHA/
2015 2014
BGN '000 BGN '000
banancoBa cToMHOCT Ha MPOJAICHH CTOKU 670 896
O6mo _670 _896
6. IPOMEHH B 3AITACHTE OT IIPOAYKIIHA H HE3ABBPIIEHO ITPOU3BOJICTBO
HETIPIIIOKIMO
7. KAITUTAJTU3HPAHH COBCTBEHH PA3XO/H
Hsma npencraBenu
8. PA3XO/IH 34 CYPOBHHH U MATEPUAIH
2015 2014
BGN'000  BGN '000
Pasxonu 3a TOpUBO U €JIEKTPOCHEPT U 10 10
Pa3sxoau 3a kaHIETapCKU MaTEpHUAIN U KOHCYMAaTHBHU 5 2
Oomo 15 12
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9. PA3XO/IH 34 BbHIITHHU YCIIYTH
2015 2014
BGN'000  BGN '000
C4eToBOZHU U OIUTOPCKU YCIyTH

Pasxomu 3a KOMyHUKaIIUN 5 8
Pa3xonu 3a Haemu 34 33
Pa3xonu 3a cC4€TOBOIHU M KOHCYJITAHTCKU YCIIyTH 34 43
8 M.4. 0OUMOPCKU YCayeu 2 2
Hanbuum u Takcn — BicBaHus, ChJIeOHN, HOTAPUAIHA U JIP.1I. 7 7
Pasxomu 3a 3acTpaxoBku 2 2
Pa3xonu 3a peMOHT U HOJAPBKKA 9 6
Pa3xonu 3a oxpaHa u Tpy/10Ba MeUIIMHA 4 8
O6mo 95 107
10. PA3XO/TU 34 IIEPCOHAJIA
2015 2014
BGN ‘000 BGN ‘000
Pasxosu 3a 3aruiaTé Ha epcoHana 39 42
Pa3xonu 3a 1oxoau Ha KIIOUOBUS YIIPABJIEHCKU IEPCOHAN 526 526
Hauucnenus 3a HeM3MnoI3BaHU KOMIEHCUPYEMHU OTITYCKH - -
Pa3xoau 3a ocCUTYpOBKH O TPYIOBU AOTOBOPHU 17 16
Pa3xonu 3a ocUTypOBKH Ha KITIOYOBHS YIIPABICHCKH MTEPCOHAI 24 22
Pasxonu 3a rpaxxaaHCKu JOrOBOpHU - -
O6mo 606 606
11. IPYT'H OIIEPATHBHH PA3XO/IH
2015 2014
BGN '000 BGN '000
banancoBa cToifHOCT Ha MTPOJA/IEHU CTOKH 670 896
OTnucany B3eMaHuUs 73 12
IIpencraBuTennu pasxonu 3 2
O6mo 746 910
12. DUHAHCOBH ITPUHXO/TH
2015 2014
BGN ‘000 BGN ‘000
[Tpuxoou OT JINXBH 110 THPTOBCKHU 3a€MH 2 1
O0610 puHAHCOBU MPUXOIH 2 1
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13. DUHAHCOBH PA3XO0O/IAU

2015 2014

BGN ‘000 BGN ‘000

Pasxoau 3a IMXBU IO THPTrOBCKU KPEIUTH - @)
0610 puHAHCOBH Pa3xoau - (N
HeTHu ¢mHancoBU npuxoamn/pa3xoan 2 (6)

14, IIPUXO/IH / (PA3XO/IH) 34 IAHBIIH BbPXY IIEYAJIBATA
KoM 31 nexkemBpu 2015 r. HauucieHUTe pa3xou 3a JaHbIY BBPXY Mevandara e KakTo CIIeBa:

2015 2014

BGN ‘000 BGN ‘000

Texymr pa3xoa 3a TaHBK 2 1
O06110 pa3xoau/MKOHOMMUS OT JAHbK 2 1

15. IPEYCTAHOBEHH IEHHOCTH

Jpy’XecTBOTO HE € MPEKPaTIBAIO U HE € OTPAaHWYABAIO CHIIECTBEHO ONEPATHUBHU JICHHOCTH Mpe3
roAMHAaTA.

16. UMOTH MAIIIHHHU H CbOPBKEHUA

I/IMOTI/ITe, MAalIMHUTE W CBHOPBKCEHHUATA Ca IIPECACTABCHU 110 IE€HAa Ha l'[pI/I,I[06I/IBaHe, MUHYC
HaTpyliaHaTa aMOpTU3alusl. He ce nauuncnssa aMopTu3aluss Ha 3€MUTC W Ha HE3aBBPUICHUTC
aktuBU. Ha ocTaHanuTe aKTHMBU CE HAYMUCIISABA aMopTHu3anusA 1o JIMHEWHUS METO/I Mpe3 MOJIC3HUA UM
KHBOT, YCTAaHOBEH OT PBKOBOACTBOTO Ha MPEANIPUATHUETO.

W3menenusra B HMOTH, MAIIIUHU U CHbOPBIKECHUSA € ITOKA3aHO B Ta6nnuaTa 110 — J0Jy:
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3emuun Crpagm Mamunn Coopbx. Tpanc. Ipyrn OO6uio

noxoop. u 000pya c/Ba
Ot4yerHa c/cT:
C-mo ma 01.01.2015 23 280 98 50 87 39 577
TocTenmnm - - - - - - -
N3snesnn - - - - - 4 4
C/no na 31.12.2015 23 280 98 50 87 35 573
Harpynana
AmopTu3anus:
C/no Ha 01.01.2015 8 154 88 24 87 39 400
AmMopT.3a iepuosia 1 11 1 2 - - 15
AMoOpT.Ha U3NE3HUTE - - - - - 4 4
C/no na 31.12.2015 9 165 89 26 87 35 411
Banancosa croifHoCcT
Ha 31.12.2015 r. 14 115 9 24 0 0 162
17. HETEKYIIIH HEMATEPUAJIHU AKTHBH
Hsma npencraBeHn
18. HETEKYIIIH AKTHUBHU B IIPOIIEC HA U3TI' PAJK/TAHE
Hama npeaACTaBCHU
19. HHBECTHIIHOHHHU UMOTH
Hsma npencraBeHn
20. HHBECTHUIIHU B ACOLIHUPAHHU U JIPYT' U IIPE/IITPUATHA
20.1. Hueecmuyuu 6 opyzu npeonpuamus
BGN'000
IIpouent Ha CobeTBen Kanmuran Texyma neyanda uian
Cby4acTHETO B 3ary6a Ha
HaumeHoBaHHMe U ceaTHILE HA IPENPUATHIATA, B Pazmep Ha HA NPeINPHATHETO OT
KOMTO €a Chy4acTHSTA ChYy4acTHETO KAMMTATA WA | | renmmst namiaen | Do PHATHETO 0T
ApyroTo reo NOCJIeHUSI HATHYEH
npeanpusiTHe Ireo0
a 1 2 3 4
II1. B apyru npeanpusiTusi NpeInpHsTHS
"Xe0sp Tpancmopr" A/l IMasapmxuk 26 44,67%
" Maructpaim" A/l Kapnoso 12 5,05%
" Tpancpunanc OO/1 Tosus 3 5,90%
"Tpancrapa” OO/ I1ndoBnus 3 5,90%
"Tpancunr" AJl TlnoBnus 42 3,28%
Ooma cyma III: 86 0 0

JpyXecTBOTO uMa ywacTheé B KalWTala Ha I[OCOYEHUTE TI0-TOpe MpeanpusaTus,

KOHUTO

PBKOBOJICTBOTO € KJIACU(HULIUPATIO KaTO ABJITOCPOYHH, Thi KaTo HEe cMATa Ja ce 0cBOOOXKAaBa OT
TAX B obo3pumo Obaeme. [Ipe3 rogunara Jpy»KeCTBOTO HE € MOMYYWIIO TUBHIEHTH OT CBOUTE

HHBCCTUIIHUU.
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21. HETEKYIIIH B3EMAHUA

B36MaHI/I$I 110 Hpe,Z[OCTaBeHI/I I[’I)HI‘OCPOLIHI/I 3aeMU
B T.4. OT CB’I)p3aHI/I npe)mpmm/m
O06mmo

22. TIACHBH H AKTHUBHU 110 OTCPOYEHHU IAHBIIH

B nauganoro Ha nepuoga
Hauucnenu 3a nepuona
OO0paTHO TIposIBJICHHE 32 TIepro/ia

00610 B Kpasi Ha mepuoaa

23. MATEPUATHHU 3AITACH

MarepHrain 1 CypOBHHH
Oouro

24. TBPIOBCKH U JIPYT'U B3EMAHUA

Bsemanust oT cBbp3aHH MPEANPUITHS

Obe3yenka Ha 63eMaHusi Om CEbP3aHU NPeOnPULTNUS
B3eMaHI/I$I OT KJIMCHTU U JOCTaBUYNIU

B3emanwust Mo mpeZ0CTaBeHH aBaHCH

Jlpyru B3eMaHUsI OT Pa3HH KOHTPAreHTH

0610

25. DUHHAHCOBUH AKTUBHU, PUHAHCOBU AKTUBU IbP’KAHU 34 THhPI'YBAHE

HCMIPHUIIOXKHUMO

26. TAPUYHH CPE/ICTBA U ITAPUYHHU EKBUBAJIEHTH

[Tapryny cpencTsa B JIeBa

B m.u.napuunu cpedcmea no 6aHKO8U CMEMKU 6 1e8d
O06mmo

2015 2014
BGN 000  BGN “000
394 -

394 -

394 -

2015 2014
BGN 000  BGN “000
) )

2015 2014
BGN 000  BGN “000
1 1

1 1

2015 2014
BGN 000  BGN “000
618 691

18 24

3 4

50 51

689 770

2015 2014
BGN 000  BGN “000
83 349

81 347

83 349
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27. KAITUTAJTI U PE3EPBH, HETHA IIE9AJIBA

2015 2014
BGN ‘000 BGN ‘000

AKIHMOHEpeH KanmuTal 329 329
Peseps oT nocieaBaniy OLEHKU HA AKTUBUTE U TTaCUBUTE 8 8
OO0 (3aKOHOBH) pe3epBU 151 150
Hpyru pe3epsu 1249 1239
Hartpynana Hepa3npezeneHa neyanba - -
Herna neyain6a 3a Tekymiara roanHa 20 11
Oomo 1757 1737
Pezucmpupan akuyuonepen KanumaJi
ChriacHo OBJITapCKOTO THPrOBCKO 3aKOHOMATENICTBO JIpy’>KECTBOTO clieiBa Ja Ch3ZaBa
3akOHOBH (00mK) pesepBu B pazmep Ha 10 % ot HeTHaTta mevanba 3a pasnpeesieHue, J0KaTo
Te3n pezepBu He pocturHat moHe 10 % or croifHOoCcTTa Ha OCHOBHHUS KamuTtai. Jlpy:kecTBOTO
MOXe JIa M3I0JI3Ba PE3CPBUTE 32 MMOKPUBAHE Ha 3ary0u, 3a pasnpe/ielieHHe Ha JUBHICHTH MEXITY
aKIMOHEPUTE, KAKTO W 32 JPYTH JOMYCTUMU 0 THProBCKHM 3aKOH IIETH IO MPEUIOKEHUE Ha
PBHKOBOJICTBOTO M CaMo CJIe] B3eMaHe Ha pemerne oT O0IIoTo ch0paHne Ha aKIIMOHEpHUTE.
28. HETEH JIOXO/I HA AKITUA

2015 2014

BGN ‘000 BGN ‘000

Herna neyan6a yctaHoBeHa IO OTYeTa 3a Nevandara wiy 3arybara u

Jpyrust BceoOXBaTeH J0XO0]] 20 11
CpenieH npeTeriieH Opoil Ha U3/1aJIcHUTe aKI|H 3a TIepHo/Ia 328523 328523
Jloxon Ha eHA aKIWs B JieBa 0.06 0.03

I[OXOZ[T:T Ha €aHa akiusa € U34YHCJICH Ha 0asa Ha HeTHaTa IeJanda u Cpe€aAHO MPETCTIICHUA 6p01>'1 Ha
OOMKHOBEHUTE MTOMMECHHU AKIUU IPE3 OTUCTHUSA IEPUOT.

29. IBJIF'OCPOYHHU 3AEMH

Hsma npencraBenu
30. IbJITOCPOYHHU 3A/IbJDKEHUA KbM CBbP3AHU ITPE/IIIPUATHA

Hsama npeaACTaBCHU

31. 3A/IBJDKEHUA KM ITEPCOHAJIA ITPH TIEHCUHOHUPAHE

3anboKeHs KbM MEepCOHaa BKIIIOYBAT CETalllHATa CTOMHOCT Ha 3aIbJDKEHHETO Ha J[py»KecTBOTO
3a M3IUIAlIaHe Ha 00e3IeTeHns Ha HaeTus nepconan keM 31 gexemBpu 2015 r. ipu HACTHIIBaHE Ha
neHcnoHHa Bw3pacT. CwriaacHo pasmopendute Ha Komekca Ha Tpyma Ha JlpyskecTBoTo,
paboTonaTensT cieABa Ja U3IUiania o0e3eTeHrsT Ha PaOOTHHUIIUTE U CIYXHUTEIUTE B pa3Mep OT 2
i 6 GpyTHH MeceYHH pabOTHH 3aIlIaTH, B 3aBUCHMOCT OT TPYIOBHS CTax B [[pyxecTBOTO.

32. TEKYIIIU 3A/TBJUKEHUA 110 3AEMH

Hsma npencraBenu
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33. TEKYIIIU 3A/TBJUKEHHA KbM CBBbP3AHU IIPE/LTITIPUATUHA

2015 2014

BGN ‘000  BGN ‘000

3aibJDKEHUS 110 TIOTYUYCHH 3aeMU/ICTIO3UTH 3 2
O6mo 3 2

Henosutnte He ce obe3neyapart. ['onumIHaTa JUXBa IO TSAX CE ONPEessl OT JOrOBOpeHa HanbaBKa 1
IUIaBala Juxsa B pazmep Ha TpumeceueH SOFIBOR.

34. TBPI OBCKH 3AIBJUKEHUA

2015 2014

BGN ‘000 BGN ‘000

3aabKEeHNS KbM JOCTaBUHLIA 7 5
3aabiKeHus KbM IepcoHaia 51 45
3aIbIDKEHNS] KbM OCUTYPUTEITHU TIPEATIPUSTHS 6 5
JlaHbUHU 3aBIKEHUS 22 16
Bm. u - JJIC 12 12
- Mpyeu oanvunu 3a0vacenus 10 4
Pa3uu xpeguropu 18 22
Oowmo 104 93

35. PASIIPE/IEJIEHUE HA HETHATA ITEY9AJIBA

TlogumHoTo 0010 chOpaHue Ha akmuoHepute 3a 2014 roj. e B3ejo pelieHne 3a pasnpenessHe Ha
HeTHaTa nedanba 3a 2014 r. B pasmep Ha 11 X.J1B KakTO crnensa:

® 3a 00IH pe3epBr — 1 X.JIB;

e 3a pyru pesepBu — 10 X.JB.;

YrpaBUTEeTHUAT ChBET Ha J[pyKECTBOTO € B3eN pelieHHe na mpemioxu Ha Han3opHust ceBeT Ha
JPYXKECTBOTO Ia 0J00pH pasmpenesicHne Ha HeTHaTa medanda 3a 2015 roa. B pasmep Ha 20 X.JIB
KaKTO CJIE/Ba:

® 3a 0011 /3aKOHOBH/ Pe3epBU — 2 X.JIB;

® 3a Ipyru pe3epBu — 18 X.JB.;

36. K/IIOYOB YIIPABJIEFHCKH TEPCOHAJT

praBI/ITCHHI/IﬂT CBBET KBM Jaratra Ha 0[{06peHMe Ha CbI/IHaHCOBI/Iﬂ OTUCT 3a u3JJaBaHE€ BKJIIOYBAa TpU
(I)I/I?'I/I‘ICCKI/I Jynaa:

CBETIJIA KOI\/JI‘{EBA PYCEBA - Ilpencenaren na YC,
TOAOP MUXAMNJIOB IIOIIOB — Ynen Ha YC;
EJIKA CTE®AHOBA KETUIIOBA — Unen na YC.

Hapmzopuusat CbBeT KbM JaTaTa Ha 0100peHHe Ha (PMHAHCOBHS OTYET 33 M3JIaBaHE BKIIIOYBA TPH (PU3HYECKH
JIHIIA.

KOMYO SHKOB PYCEB — [pencenaren na HC;
BOXAHA TIETKOBA IIETKOBA- Unen na HC;
XPUCTO I'EOPT'MEB IUMUTPOB — Unen na HC.

Wudopmanus 3a Bp3HarpaxIeHuATa Ha KIIOYOB YIPABICHCKH IIEPCOHAN € TpeacTaBeHa B Jlokiana
3a JeHHOCTTa Ha JAPY>KECTBOTO.
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37. CBbP3AHHU JIMIIA H C/IEJIKH C TAX

CBbp3aHu JHLa 110 OTHOLIEHHE Ha [Ipy’KecTBOTO ca MpenpHsATHATa OT MKOHOMHUYECKaTa Ipyna. u
npyru apyxecta B kouto BBIII'APCKM TPAHCIIOPTEH XOJIIUHIT A/l uma kanurtaioBo
y4acTHe U yNpaKHsIBa 3HAUUTEITHO BIUSHHE.

VYcioBusATa Ha CIENKHUTE ChC CBBP3aHUTE JIMIA HE CE Pa3IMyaBar OT IIa3apHUTE, KOUTO Ce MpuiiaraT
IIPU CHEJIKUA MEXAY HeCBbP3aHH JIMLA.

Haii - cpmecTBeHara 4acT OT BCHYKH THPTOBCKU CAETKH Ha ApykecTBOTO mpe3 2015 u mpe3 2014
roguHa (TMOKYNKH/TIPOAaXOW/ 3aeMU/IEeNo3UTH) Cca OCBUIECTBEHH C IBLICPHHUTE APYXKECTBA H
npyru apyxectBa B kouto BBIITAPCKU TPAHCIIOPTEH XOJIIUHIT AJl mma kanwurtajioBo
yaactre. OT Te3H CHIEeNKH MPOU3THYA U Hail - ChUIECTBEHATa YacT OT BCHYKH CaJla 10 Pa3deTH C
THPrOBCKY KOHTpareHTH npeacraBeHu B Otyera 3a (PMHAHCOBOTO ChCTOSTHHUE.

38. YCJIOBHHU 3A/IbJKEHUA

Criopen Haii- 1oOpaTa IpelieHKa Ha PHKOBOJICTBOTO KBM JlaTaTa Ha Ha ChCTaBsHE Ha (DMHAHCOBHSA
OTYET HC CHIICCTBYBAT YCJIOBA 3a I/IHGHTI/I(I)I/IHI/IpaHC 1 OIIOBECTABAHEC Ha YCJIOBHU 3aABJIKCHUA.

39. CbBUTHA CJIEJI KPAA HA OTYETHUA TEPUONT

KbM nmatata Ha omoOpeHHe 3a IMyOIMKyBaHe Ha HACTOSIIUAT (PUHAHCOB OTYUET HE €A HACTBIIMIIN
CBHOUTHS, M3UCKBAIIM KOPEKIIMH Ha (PMHAHCOBUTE OTUETH.

23 mapm 2016 2.
IInosoue
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