} TOJMIIEH JTOKJAJ
3A JEHHOCTTA HA “BbJTAPCKH TPAHCIIOPTEH XOJIUHI” AJl
MPE3 2011 T.

HacTogmusaT roauies A0KiIaja 3a AeHHOCTTa Ha ,,bbarapcku TpaHCIOPTEH XOJIUHI
AJl mpe3 2011 1. e M3roTBEH B CHOTBETCTBHE C pasmopeadmure Ha wi. 33 or 3akoHa 3a
cueToBoAcTBOTO, Wwi. 100H, an. 7 ot 3akoHa 3a MyOIMYHOTO IMpeJIaraHe Ha LIEHHU KHUXa U
[Tpunoxxenne Ne 10 kM 4. 32, an. 1, 1. 2 ot Hapen6a Ne 2 ot 17.09.2003 1. 32 mpocnieKTUTE
IpU IMyOJIUYHO TpeAsiaraHe U JOIMyCKaHe 10 ThPTrOBHs Ha PEryJHpaH Ma3ap Ha IEHHU KHUXKa
U 3a pa3KpHBaHETO Ha MH(popMalMs OT MyOJIMYHHUTE APY’KECTBA M JPYIMTE€ €MUTEHTH Ha
LIEHHU KHUXa.

lNogumausaTr ¢unancoB order Ha “bwarapcku TpancnopreH xonguHr’ AJl 3a
neitHoctTa npe3 2011 r. e npuer Ha 3aceaHue HA YTIPAaBUTEIHUS ChBET.

[TpencraBeHusT roguiieH (UHAHCOB OTYET € IPOBEPEH M 3aBEpeH OT U30paHus OT
OO6moTo chOpaHKe Ha AKLIMOHEPUTE PETUCTPUPAH OJTUTOP.

1. Uudopmanus mo 4. 33, aj. 1 oT 3aK0HA 32 C4ETOBOACTBOTO

IIperJien Ha pe3yjaraTure Ha ApyxKecTBOTO npe3 2011 r.

IIpe3 otuernara 2011 1. “brarapcku TpancnopreH xoinauar’ AJl peanmsupa nevanda
npeau obnmaraHe ¢ JaHbIM B pazmep Ha 10 xui. 7aB., copsMo 50 Xui. JB. OTYETEHU Npe3
npenxonuust nepuos. [leyanbGata Ha emuTeHTa cien olnaraHe ¢ JaHbIM € 9 Xuil. JB., HIpU
nevanba ot 45 xun. aB. npe3 2010 T.

O6mute npuxoau npe3 2011 r. namanssar ¢ 23.23% copsmo 2010 r. u ca B pazmep Ha
2 829 xwmn. nB. Ilpez 2011 r. mpuxoaure oT mponaxOum HamansBaT ¢ 23.61% cropsmo
npeaxoaHaTa roauHa m0 2 727 xwun. nB. [Ipuxoaure oT mpomaxOu Ha ctoku mpe3 2011 r.
HamamsiBat crpsmo 2010 1. ¢ 27.30%, a mpuxoauTe OT MPOAaKON Ha YCIyTH OeleKaT phCT OT
1.52%. Ilpuxonure ot Haemu HamansBar 10 70 xwui. nB., cupsamo 73 xwi. aB. npe3 2010 r.
IIpe3 2011 r. HamansABaT U NPUXOAUTE OT HEYCTOMKHU 110 A0roBopu 110 11 xum. nB., cupsamo 14
xwi. nB. 3a nepuona Ha 2010 r. Ilpe3 dwunancoBara 2011 r. “bearapcku TpancmopTeH
xonauHr” A/l He e U3BBpIIBAT MPOAaXKON HA HETEKYIM MaTepraiHu akTuBU. [Ipe3 oTueTHHs
niepuo ca peanuszupanu 20 Xui. JB. GPUHAHCOBH MPUXOH, cripsMo 28 xui. aB. mpe3 2010 r.
Benuku puHaHCOBU NPUXOAM €a OT JTUXBH.

[Ipe3 otueTHus nmepuox oduuTe pazxoau Ha “brearapcku TpancnopreH xouauur’ AJ]
HamansBaT ¢ 22.45% copsmo npeaxoanara 2010 r. ITpes 2011 r. npykecTBoTO peanusupa
001110 pa3xoau B pa3mep Ha 2 819 xwi1. 1B. MaTepualHUTe pa3Xoau HapacTBaT Mpe3 roAuHaTa
10 29 xun. 1B., cOpsAMo 26 XWIl. JB. Ipe3 NpeaxoaHus nepuoa. Pasxoanre 3a BbHILIHU yCIyTH
HamansBar mpe3 2011 r. copsmo 2010 r. ¢ 11.67% npo 106 xun. nB. Pa3xomute 3a
aMOpTHU3alluu IIpe3 OTYETHMs MEpUoJ ca B pa3Mep Ha 19 xui. 5B., cupsmo 23 Xuil. Ipe3
MpeAXoaHusl OTYeTeH mepuoi. TpynoBure pasxoan HapactsaT npe3 2011 r. ¢ 9.60%, karo
nocrurat 434 xuin. n18. @uHaHCOBUTE pa3xoau Hamanasar oT 21 xwi. sB. npe3 2010 r. 1o 15
xuJi1. JB. ipe3 2011 r., KaTo BCUYKHU T€ ca pa3Xxo/iy ca 3a JUXBU.

OCHOBHH PHCKOBe TIpeJI IPY:KeCTBOTO

OCHOBHHUST PUCK, Npes KONTO € u3npaseHo “bbarapcku tpancnopteH xonauHr” AJl
€ MAaKpOMKOHOMHMYECKUST PpHUCK, CBBP3aH C TEMIIOBETE Ha Bb3CTAHOBSBAaHE OT
MKOHOMMYecKaTa Kpu3a. OCHOBHATa JIEHHOCT Ha JIPYXKECTBOTO € YNpAaBICHHE Ha JAbLICPHU
KOMIIaHWHU, OCHOBHO 3aHMMABAIIIM CE€ C BBTPELICH U MEKAYHApOIeH aBTOMOOMIIEH TPaHCIIOPT,
MIPTHUYECKH aBTOOYCHU NPEBO3HM, aBTOTAPOBO OOCIY)KBaHE, M3BHPIIBAHE HA aBTOMOOWIIHH
TEXHUYECKHU Tpersieid, ThproBHs C TOpUBa, CMa30YHU MaTepHal, aBTOMOOMIHU TYMH U Jp.,



KaKTO M OTJIaBaHe MOJ HAaeM Ha HEeONepaTUBHU akTHBU. OCHOBHA AEMHOCT U OCHOBHO IEPO B
MPUXOANUTE HAa XOJIIUHTA MPEJICTaBIsIBA MPOAaKOaTa HA TOPUBA, CMA30YHH MaTEpHUATU U JIp.
TpaHcnopThT € KIacHuYecKy MpUMep 3a [MUKIMYEH HKOHOMUYECKU CEKTOP, JIECHO € YSI3BUM OT
KpU3H U II0 - CWJIHO 3aBHCHUM OT IIMKJIMYHOCTTa B MKOHOMHUKATa, B CPAaBHEHHE C IOBEYETO
octaHaiu orpaciu. [lopanu ToBa, mpenCcTaBIHETO Ha JAPYKECTBAaTa OT TO3U CEKTOP € B IpsiKa
3aBUCHMOCT OT IPEOJI0JIIBAHETO HA MOCJIEACTBUATA OT MKOHOMUYECKaTa KpU3a B CTpaHaTa U
B YaCTHOCT OT TEMIIOBETE Ha pa3BUTHE HA MPOMUIIJICHOCTTA U ThPrOBUSITA.

Cropen  mociieqHUTe NYONMKYBaHM TPEABAPUTEIHH JaHHU Ha HanuoHanHus
cratuctuyecku wHCTHTYT (HCH), mpe3 mekemBpu 2011 1. MHAEKCHT Ha MPOMUIILUICHOTO
MPOU3BOJICTBO, U3UKCIIEH OT CE30HHO U3IJIaJICHUTE JaHHU, HaMmalsaBa ¢ 1.3 % B cpaBHEHUE ¢
HoemBpu 2011 romuua. Ilpe3 pexemBpu 2011 1. KameHIapHO H3MIAACHUAT HWHIEKC Ha
MIPOMHUILUIEHOTO TPOU3BOJACTBO peructpupa crnan ¢ 0.6 % cnpsamo cboTBeTHUS Mecer] Ha 2010
r.

Crp110 1o npeaBapuTenHy ce30HHO u3rinanaenu nanuu Ha HCH, npes nekemspu 2011 r.
000pOoTHT B pasnen ,, I'bproBus Ha IpeOHO, 0€3 THPrOBHITA C ABTOMOOUIIN U MOTOIMKJICTH
10 chIIOCcTaBUMU LieHU HapacTBa ¢ 0.3 % B cpaBHeHue ¢ npeaxonHus mecel. [Ipe3 nekemBpu
2011 r. 000pOTHT B THProBUsATa Ha APeOHO, U3UMCIIECH Bb3 OCHOBA Ha KaJEHIAPHO M3TJIAJICHU
JaHHU, € ¢ 2.4 % 1o/ paBHMILETO OT ChILKS MECEI] Ha MpeAXoAHaTa TOJUHa, KaTO HaMaJlIeHHe
CIISIMO MPEIXOIHUS MECell ce HaOJIoAaBa B ThProBUATa Ha IPEOHO C aBTOMOOWIHHM TOPUBA U
cMazouHu Matepuant - ¢ 0.9 %, namanenuero cnpsamo mecen gekemspu 2010 . e ¢ 2.7 %.

[To mpeaaputenan nanan Ha HCU, nipe3 2011 . ca u3Hecenn ctoku oOmio 3a 39.3
MipA. yB. U cupsamo 2010 r. uzHockT ce e yBenuuua ¢ 29.2 %. Ilpes mexemspu 2011 T.
o0muAT M3HOC BB3AM3a Ha 3.1 mupa. JaB. U HapacTBa ¢ 13.5 % crpsMo chImmsi Mecel Ha
npeaxoanata roguna. [lpes 2011 r. B crpanarta ca BHeCeHH CTOKHM 00110 3a 45.1 mMip/. aB. (1o
uenu CIF), umu ¢ 19.9 % noseue copsimo 2010 r. IIpe3 nexkemBpu 2011 r. oOmusT BHOC ce
yBenuuaBa cbe 7.9 % cnpsMo ChIUA MECEL] Ha IIPEeIX0HaTa roinHa U focTura 3.9 Mipa. JiB.

Cnopen nocnenuure npeactaBen or HCHU nannu, npe3 4eTBPTOTO TpUMECEUUE HA
2011 r. ToBapHUAT aBTOMOOWJIEH TPAaHCHOPT B BbIrapus € u3BBbPUIMI CpeUly 3aramiaHe
npeBo3u Ha 16 250.9 xui. T. TOBapu, KOETO MPEACTABISIBA PCT CIPAMO TPETOTO TPUMECEUUE
Ha roauHata oT 3.37 %, a cuopsiMO CBHIIOCTABUMOTO TPUMECEUHME Ha MpeaxoAHaTa ToJuHa
pecThT € oT 31.22 %. BbrpemnuTe npeBo3u mnpe3 4eTBbpTOTO TpuMmeceuue Ha 2011 r.
BB3nU3aT Ha 12 784.1 xum. 1. u 6enexar puCT oT 6.92 % cupsAMo IPEeaXOJHOTO TPUMECEUHE U
pbct oT 34.86 % Ha roaumHa 6a3a. MeXIyHapoJHUTE NPEBO3BAYU IPE3 UYETBHPTOTO
tpumeceune Ha 2011 r. ca mpeBo3win 3466.8 Xui. T. ToBapH, KOETO MPEACTABISABA CNaJ OT
7.91 % copsimo mpeaxonHoTo TpuMmeceurne. Ha romumina 6a3a MeXIyHapOAHUTE MPEBO3U
OTYMTAT PBCT Ha mpeBo3eHuTe ToBapu oT 19.31 %. PaGoraTta, m3amepeHa B TKM., Tpe3
4eTBbpTOTO TpuMmeceune Ha 2011 r. ce orunta Ha 4 601.3 M. TKM., KOETO MPEACTABIISIBA
Hamasnenue ot 5.47 % crpsmo Tpetoro TpuMmeceune Ha 2011 r. u yBenuueHue B U3BbpLICHATA
pabota ot 5.08 % cmpsmo uerBbpTOTO TpuMeceune Ha 2010 r. Cnex kaTo mpe3 TPETOTO
TpuMeceune Ha 2011 r. ToBapHHTE aBTOMOOWJIHHM HPEBO3U OTUETOXA PEKOPIHO BHCOKATa
CTOMHOCT Ha M3BBPIIECHATa paboTa, Mpe3 YeTBbPTOTO TpuMeceune Ha 2011 T. mokazarensr ce
BJIOIIABA TMOPaJAX CMaJ Ha CPEJHOTO MPOMBTYBAHO pa3cTosiHue. M3BbpuieHata paboTa mpu
MEXIYHAPOJHUTE TOBAPHH MPEBO3U Mpe3 4eTBbPTOTO Tpumeceune Ha 2011 r. e 3503.1 mu.
TKM., KaTO HaMajsiBa COpsMo IpeaxoaHoTo Tpumeceune ¢ 11.56 %, a Ha rogumiHa 6a3a ¢ 0.87
%. IlpencraBsiHETO HAa BHTPELIHUTE MPEBO3U, U3MEPEHO B TKM., IIPE3 UETBBPTOTO TPUMECEUUE
Ha 2011 r. Gesexu pbBCT COPSAMO TPETOTO TpUMEceyHe Ha chinara roamHa ot 21.12 %, a
capsiMo 4eTBbpTOTO TpuMeceune Ha 2010 r. pseThT € oT 29.95 % u noctura 1 098.2 mui.
TKM.

[To nanau va HCH, aBToOycHuUAT Tpancnopt B bwarapus e npeo3un 126 280 xwui.
I'BTHUIM TIPe3 4eTBBPTOTO TpuMmeceune Ha 2011 r., KoeTo mpeacTaBisiBa pbCT HA Oposl Ha
MIPEBO3EHUTE MMBTHUIM OT 8.32 % crpsAMo NpeaxoaHOTO TpUMeceuune, Ho U cnaja oT 7.89 % Ha
roguiiHa 0a3za. M3BbpiieHata paboTra OT aBTOOYCHHTE MPEBO3BAud IMpPE3 YETBBPTOTO



tpumeceune Ha 2011 r. namansiBa ¢ 8.07 % Ha 6a3a Tperoto Tpumeceune Ha 2011 r. go
2747.9 mun. nkm. Ha rogumna 6aza u3BbpiieHara padora oruura pset ot 0.77 %.

JbaroBara kpusa B EBpora oka3Ba cBOsI CUJICH HATUCK BBPXY MOTPEOICOUHETO KAKTO
B EBpomna, Taka u B benrapus. [IpoGiemute 0koJ0 pa3periaBaHeTo Ha IbJITOBUTE MPOOIEMH B
EBpona npexncrasisgBar 3ariaxa 3a pbCTa Ha IPOMUILIICHOTO MTPOU3BOJCTBO U THProOBUATA, a
OT TaM Y TPAaHCIIOPTHUS OTPACHII.

Jlpyr OCHOBEH pHCK 3a TpaHCIOPTHHA OTPAachil NPEICTaBIsiBA HENPEKbCHATO
HapacTBAILLUTE C€ LIEHW Ha CypOBHUs IETPOJI U FOpUBATa U B YACTHOCT JIU3€J1a, KOUTO BUCOKU
LIEHU Ca CBBP3aHU C MPEABUICHHUTE OT EBpONENCKusa Chi03 CaHKIMU crnpsiMo MpaH, KakTo u
BEPOSITHOCTTA OT PELMIIPOYHU JEHCTBUS OT CTpaHa Ha a3MaTcKara Ibp’KaBa, IOCKBIIBAHETO
Ha IATCKUsI JoJap ¥ BbBEXK/IAHETO HA OMOKOMIIOHEHTaTa KbM I'OpUBaTa.

JIpyr OCHOBEH CEKTOPEH PUCK, Ha KOMTO cMe OOpbhINaId HeeTHOKPATHO BHUMaHUE, €
HEJOsAJIHATa KOHKYPEHIM, BKIIIOYBAlla MpEAJIaraHe Ha JBMIIMHIOBH LIEHU 34 BBTPEIIHH U
MEXAYHapOAHU TOBAapHU IPEBO3M M M3BBPIIBAHE HA HEPEIVIEMEHTHpPAHU IIPEBO3HM Ha
II'bTHULIA U TOBAPH.

OT M31I05K€HOTO MO — rope CTaBa SICHO, Y€ AEWHOCTTa Ha “bbiarapcku TpaHCHOpPTEH
xonauHr” AJl mpoabmkaBa fga Ob/1e U370KEHA HA PUCKOBH (PaKTOPH.

Baxknu cb0MTHS, KOMTO €A HACTBIIWIN CJIe/I 1aTaTa, KbM KOSITO € ChCTABEH FOJAMIIHUAT
¢duHaHCcOB oTUET

Hsama c¢pOHUTHS OT CBINECTBEHO 3HAYEHME, KOUTO A Ca HACTBHIMIM CJIEI Jarara, KbM
KOSITO € ChCTaBEH TOJIUITHUAT (PUHAHCOB OTYET Ha “bharapcku TpancnopTeH xonauar: Al 3a
2011 r.

BeposiTHOTO OBb/1€III0 pA3BUTHE HA eMUTEHTA

Karo xonauHroBa cTpykTypa, OCHOBHATa JE€HHOCT Ha JIPYKECTBOTO IIPE3 CIEABAILUTE
OTYETHH MEPUOU 111e ObJIe YIIPaBICHUETO HA JbIIEPHUTE KOMIIAHUHU U ThProBCKaTa JAEHHOCT.

Ilo oTHOIIEHNE HA Pa3BUTUETO B YNPABICHUETO HA KOMIIAHUUTE OT KOHCOJIMAUpPaHaTa
rpymna, “bwbarapcku TpaHcmopTeH xoyuauHr’ AJl me ce crpeMu KbM MOA00psBaHE Ha
IIPOU3BOJICTBEHUTE PE3YJITATU U FapaHTUPAHE HA MOJIOXKUTEIHA IMHAMUKA; YTBBbPKAABAHE U
Clie[BaHE Ha IMEPCIEKTHUBUTE 3a pa3BUTHE Ha IBIIEPHUTE IpPYXKEeCTBa; MOAOOpsABaHE Ha
napuyHUs OajaHc; HaMaJIsIBHE HAa MacaTa Ha 3aJbJDKCHUSATA KbM JTOCTAaBUMIIM U ChOMpaHe Ha
B3€MaHMATA OT KJIMEHTH; NOBUILIaBaHE HAa e()eKTUBHOCTTA OT U3MOJI3BAHETO HA MaTepuaTHaTa
0a3a Ha JABIIEPHUTE KOMIAHWM M TOBHUIIABAHE HA BB3BPBIIAEMOCTTa OT HAIpPAaBEHHUTE
WHBECTUIIMH; OCUTYpsIBaHE Ha JOCTATHYHO a/IeKBaTeH (PMHAHCOB, CUETOBOJIEH M ONEPATUBEH
KOHTPOJI BBPXY JAE€HHOCTTA Ha JIPY’KECTBaTa OT CTpaHa Ha ONEPATUBHOTO PBKOBOJCTBO, C L€
OrpaHMYaBaHE Ha pa3XOJUTE, YUATO E(PEKTUBHOCT HE MOXe Ja ObJe HKOHOMUYECKHU
JI0Ka3aHa, C [eJI ONITUMHU3UpaHe Ha (PMHAHCOBHS pe3yTar OT AEUHOCTTA.

OcCHOBHa 11eJ1 IO OTHOIIIEHUE Ha ThPTrOBCKaTa AEHHOCT Ha “bbjarapckum TpaHcnmopTeH
xonnuHr” AJl e mpemiaraHeTo Ha KOMIUIEKCHO MO - JO0OpHM YCJIOBUSL Ha JOCTaBKa OT
CHILECTBYBAIIUTE HA Ta3apa, B TOBAa YHUCIO ONTHMAJIHU CHOTHOIICHUS MEXIy OCHOBHUTE
yCIIOBUS Ha JIOCTaBKa - IIeHa, Ka4eCTBO, BpEME U HaYWH Ha paslljialllaHe; HePEKbCHATOCT Ha
JIOCTaBKUTE; ONTHUMM3UPAHU TPAHCIOPTHU pa3Xxogu IO JIOCTaBKUTE, B YCIOBUSTa Ha
M3KJIIOYUTEICH KOHKYPEHTEH HATUCK M TpaifHO MOBUINIABAIIM CE LIEHU Ha TOpUBaTa.

IIpe3 2012 r., mopanu HeOIarompusTHaTa KOHIOHKTYpa B TPAHCHOPTHHUS CEKTOD,
“bparapcku TpaHCHOPTEH XOIAMHI AJ] He muaHupa HM3BBPIIBAHE HAa ChHILIECTBEHHM HOBH
MHBECTUIUH.

HeiicTBus B 00J1aCTTAa HA HAYYHOM3CJIEI0BATEICKATA H Pa3BOMHATA Je{HOCT



B pamkute Ha otuetHusi mepuoi “‘bearapcku TpaHcnopTteH xonauHr AJl He e
peanu3upano AeUCTBHUs B 00JacTTa Ha HAYYHOU3CIIEOBATEeNICKaTa U pa3BoOHHATA JEHHOCT.

HNudopmanus mo pexa Ha wi. 1871 or Thprosekusi 3aKoH

IIpe3 otuernara 2011 r. “buarpacku Tpancnopte xoaauur” AJl He e mpuapoOuBaIo U
NPEXBBPISIO coOcTBeHM akiuu. KbM Jarara Ha CbCTaBSHE HAa TOJMMINHUA JOKIAaa 3a
JEMHOCTTA JIPYKECTBOTO HE MPUTEKAaBAa COOCTBEHHU aKIIHH.

HNudopmanus mo pena Ha wi. 247, aua. 1 ot Tbprosckus 3aKoH

IIpe3 oryernata 2011 r. “bearapcku Tpancnoprer xonauar’ A/l peanusupa neyanba
npeau objaraHe ¢ JaHbly B pasmep Ha 10 xwmi. nB., cupsmo 50 XWj. JIB. OTYETCHH TIpe3
npenxoanus nepuoa. Iledanbara Ha eMuTeHTa ciel objaraHe ¢ JaHBIM € 9 XWJL. JIB., IIPH
neyanba ot 45 xwi. aB. npe3 2010 .

O6umwre npuxoau mpe3 2011 r. namansasat ¢ 23.23% crpsimo 2010 r. u ca B pa3mep Ha
2 829 xun. nB. Ilpez 2011 r. mpuxomute OoT mpoaaxOu HamansBaT ¢ 23.61% copsimo
npenxonHaTa roguHa 10 2 727 xwn. nB. [Ipuxonute ot mpomax6dbu Ha croku mpe3 2011 r.
HamasBat crpsamo 2010 r. ¢ 27.30%, a npuxoauTe OT NpoAaKO0M Ha yCIyrH OenekaT pbCT OT
1.52%. Ilpuxogute or Haemu HamansBaT a0 70 xwi. JaB., cpsMo 73 xui. sB. npe3 2010 r.
IIpe3 2011 r. HamansgBaT U TPUXOAUTE OT HEYCTOMKH MO AOroBopH 10 11 xmi. nB., cipsimo 14
xui. nB. 3a nepuoga Ha 2010 r. Ilpe3 ¢uuancosara 2011 r. “buarapcku TpaHCIOPTEH
xonauHr” AJl HE € M3BBPIIBAT MPOAAKON HAa HETEKYIIIM MaTepualiHu akTuBH. [Ipe3 oTueTHUs
nepuos ca peanuzupanu 20 Xui. JB. (UHAHCOBU MPUXOAH, crpsiMo 28 xwmil. aB. mpe3 2010 r.
Beuuku hrHaHCOBYM MPUXOIM ca OT JTUXBH.

[Ipe3 oTueTHus nepuoj obmuTe pazxoau Ha “bearapcku Tpancnopter xoaauur” Al
HamaisaBat ¢ 22.45% cnpsmo npenxoanara 2010 r. Ilpes 2011 r. npyxxecTBoTO peanusupa
001110 pa3zxoau B pazmep Ha 2 819 xui. n1B. MaTtepuannuTe pa3xoau HapacTBaT Mpe3 roluHaTa
110 29 XuiL. JIB., cCpsIMO 26 XuJl. JIB. Mpe3 MPEAXOaHus nepuol. Pa3zxoauTe 3a BbHIIHU yCIYTH
HamansBaT npe3 2011 r. cmpsamo 2010 r. ¢ 11.67% no 106 xwmin. nB. Pasxonure 3a
aMOpTHU3allMy Mpe3 OTYETHUS MEepuoj ca B pasmep Ha 19 xumi. JaB., cnpsamo 23 XWil. mpe3
NpeAXOoaHusl oTYeTeH mepuoi. TpynoBure pasxoau HapactaT npe3 2011 r. ¢ 9.60%, karo
nocturat 434 xui. nB. GuHaHcoBUTE pa3xoau HamansBar oT 21 xwi. aB. npe3 2010 r. go 15
X JiB. mpe3 2011 r., kaTo BCHUYKHU TE ca pa3XxoJu ca 3a JUXBH.

AxTuBuTe B Oananca Ha “bearapcku TpancnopteH xoaauHr” AJl kem 31.12.2011 r.
BB31u3aT Ha 2 167 xuin. nB. IIpe3 oruetHarta 2011 r. HeTekymuTe akTUBU Hamaisasar ¢ 8.89%
10 974 xwi. nB. banaHncoBaTa CTOMHOCT HA UMOTH, CHOPBKEHUS U 000PYIBaHE HAMAJISIBA ChC
7.88% 1o 222 xui. NB., KOETO C€ IBJDKM Ha HayMCIIEHaTa Mpe3 Nepuoaa amoprusanus 3a 19
XWI. JIB. U Ha U3JNe3Nu akTuBH 3a 4 xwi. nB.. [Ipe3 2011 r. apy)ecTBOTO HE MPUI0OUBAIO
TaKkuBa aKTUBU. PHHAHCOBUTE HETEKYIIH aKTHBH OCTaBaT Mpe3 roguHara 0e3 npomsHa. Te3u
AKTUBHU MPEJICTABISABAT MHBECTUIIMU HA “bbarapcku TpaHcnopTeH XoinauHr AJl B abuiepHu
U ApyTy npennpusatus. Hetekymure B3eMaHus HaMassBaT Mpe3 0T4eTHUA nepuon ¢ 25.94% u
KkbM Kpas Ha 2011 r. ca B pasmep Ha 217 Xui. JB. M MPEICTABISABAT OCTATBK OT B3€MaHHS OT
IOBIIEPHOTO IpykecTBO “ABTocTapt’ A/l, rp. CamokoB 1o ormycHar npe3 2009r. 3aem 1o uir.
280 ot Tbproeckus 3akoH. TekymuTe akTUBH HamaisiBaT npe3 nepuoga Ha 2011 r. ¢ 0.67%,
kato kb6M 31.12.2011 r. ca ¢ OamadcoBa ctoWHOCT 1 193 XmiI. JIB., KATO HaMaJECHHETO CE
IBJDKA M3ISJI0 HAa ChOpaHWTE B3eMaHUs. MaTepualHWTe 3amacu OCTaBaTr IMpe3 mepuoja 6e3
npoMsHa. Tekymure B3eMaHus HaMmansaBaT ¢bC 17.41% cnpsamo kpas 2010 r. no 939 xun. ns.
B3emanusTa 0T CBbp3aHU MPEANPUATUS HaMaIsABaT Ipe3 roguHata ot 943 xwi. aB. 10 845
XWI. JIB., B3€MaHUATA OT KJIMEHTU HamansBar oT 130 xwui. aB. Ha 23 XWJI. JIB., aBAHCOBUTE
pasxoau 3a OpAellM NEpUOAM HApacTBaT C XWIAAa JieBa A0 S5 XWJ. JIB., JAHBLUTE 32
BBH3CTAHOBSIBAHE HAPACTBAT C 2 XWJI JIB. 10 7 XUJI. JIB., & OCTAHAJIUTE B3€MaHUs C€ yBEIMYaBaT



¢ 4 xui. nB. 10 59 xuin. nB. [lapuunuTe cpeacTra HapacTBar 3a nepuoaa ot 63 10 253 Xuil. JB.

KpM parata Ha W3roTBsHe Ha (PMHAHCOBHUS OTYET JPY)KECTBOTO HE IPHUTEkKaBa
IBJITOBU LIEHHU KHUKA, B TOBA YUCJIO U IbP>KaBHU.

Kem kpas nHa 2011 r. “Bbwarapcku TpaHcrnopTeH XoiaauHr A/l HAMa HETEeKyLu
3aIbJDKEHUS, a MacaTa Ha TEKYIIUTE 3aJb/DKCHHMS € HamaleHa OT 559 xXuil. JB. KbM
31.12.2010 r. no 447 xun. nB. kM 31.12.2011 r. Kpm kpas Ha 2011 1. npyxkecTBOTO HsIMA
3aIbJDKEHUS. KbM OaHKOBUM HMHCTHTYLUH, a TEKYIIUTe 3aAb/DKCHHUATa KbM CBbp3aHU
NpEeanpUATHs ca Hamanenu npe3 roguHara cbe 101 xwmm. nB. no 343 xun. nB. Tekymwure
3aIbJKEHUS] KbM JIOCTABUHMIM 33 CHUIMS MEPUOJ ca HaMajenu oT 9 Xuil. JB. HA 7 XWj. JIB.,
3aIBJKEHUATA KbM IIEPCOHAJIA €A CE MOHMKWIN OT 56 XWil. JB. Ha 52 XUJl. JB., 3aAbJDKCHUATA
KbM OCHUTYpUTEIHM MpPEANusATHS HapacTBaT C XWIsAa JjeBa 10 S5 XWil. JB., JaHbYHUTE
3aIbJDKEHUSI ca HaMallenu ¢ 3 XWil. JB. J0 12 XuWj. JB., a OCTAHAJUTE 3aJbHKCHHUS CHIIO
HaMaJABatT oT 31 XwiL. J1B. Ha 28 XWJI. JIB.

CoOcTBenusT kanurtan Ha “bbiarapcku TpancnoptreH xoiauHr” A/l HapacTBa mpes
otuetHara 2011 1. ¢ 0.53% mo 1 720 xm. 1B.

KoeduuueHnTsT Ha peHTaOMWIHOCT Ha npuxoauTe Ha emutenTa npe3 2011 r. e 0.0032,
crpsamo 0.0122 mipe3 2010 r.

KoedpuuueHTsT Ha peHTaOMIHOCT HAa COOCTBEHHMS KalUTal Ha IPYKECTBOTO KbM Kpast
Ha 2011 r. e 0.0052, cnpsimo 0.0263 mpe3 2010 1.

KoepuuueHTsT Ha pPEHTAOMIHOCT HAa AaKTUBUTE KbM Kpas Ha OTYETHUS NEPUOT
Bb31u3a Ha 0.0042, cnpsimo 0.0198 mpe3 2010 1.

KoepuuueHTsT Ha €pEKTUBHOCT HA pa3XOAMTE 3a OTUETHHS IEPUOJ BB3IH3a Ha
1.0035, cnpsimo 1.0138 npe3 2010 r.

KoeduuuenTst 3a Texyma aukBuaHocT kKbM 31.12.2011 1. e 2.6689, cripsimo 2.1485
kbM 31.12.2010 r.

KoeduuuenTst 3a Obp3a MMKBUAHOCT KbM Kpast Ha 2011 1. e 2.6555, cipsimo 2.1395
KbM Kpast Ha 2010 1.

Koedunmentsr 3a HezabaBHa nukBugHOCT KbM 31.12.2011 1. e 2.6555, cmpsmo
2.1395 xpm 31.12.2010 1.

KoeduuuenTst 32 abcomoTHa TUKBUAHOCT KbM Kpas Ha 2011 1. e 0.5660, crnpsmo
0.1127 xbM kpas Ha 2010 1.

KoeduuueHnTsT 3a puUHAHCOBA aBTOHOMHOCT KbM Kpasi HA OTUYETHHSI MEPHOJ BB3JIH3a
Ha 3.8479, ctipsimo 3.0608 xbm 31.12.2010 r.

Ha 24.01.2011 r. 6e momyueno yBegomiienue ot Bureau Veritas Certification Bulgaria
or umeto Ha Bureau Veritas Certification Holding S.A., ¢ koeto ce ymocToBepsiBa, 4e
CepTUPHUKAIMOHHUAT OJUT Ha CHUCTEMaTa 3a YIpaBlCHHE Ha KadyeCTBOTO B CHOTBETCTBUE C
ISO 9001:2008 na “bwarapcku TpaHcnmopTeH XonaAuHT AJl W abIIEpHUTE MOJApa3ACIICHUS
“ABtoctapt” AJl, “ABroTpadux” AJl, “Amtorpancnopr-Hupman” AJl, “@Duntpanc”’ A/,
“Xemyc asrotpancropt’ AJl, “Jlom aBrorpancnoptr”’ AJl, “Pomonu aBrorpancmopt” A/,
“Crpannxka asrorpancnopr’ AJl, “Texcumrtpanc” AJl, “Bura 6” AJl, “ABroTpanc” AJl,
“TposinH aBroTpancmopr’ AJl e ycmemno mnpukimtoueH Ha 18.01.2011r. OO6xBaThT Ha
ceprudukanus e: M3pbpiiBaHe Ha MEPUOAUYHM TEXHUYECKH NPEriied Ha IMbTHU MPEBO3HU
CpEICTBA M B3aUMHO MPU3HABAHE HA TE3H MPETeaHn.

HNudopmanus mo pena Ha 4wi. 247, aj. 2 ot Tbproeckus 3aKoH

3a M3NBJHEHUE HA 3aJbJDKEHUSATA CH 10 JOTOBOPUTE 3a Bb3JIaraHE Ha HAA30p U
yHpaBJIeHUE Ha JPY>KECTBOTO, YWICHOBE Ha YIIPABUTEIHHUS OpraH Ha “Bbiarapcku TpaHcropTeH
xonauHr” AJl mpe3 2011 r. ca monyuwnu o010 Bh3HarpaxaeHus B pasmep Ha 189 360 nB., a
YJICHOBETE Ha HAJ30pHUS OpraH 00110 Bb3HArpaxkaeHus B pa3mep Ha 185 040 nB.

[Ipe3 oruernara 2011 r. OpyXeCTBOTO HE € €MUTHPAIO OOJUTAIIMH M CHOTBETHO
YJICHOBETE Ha YNpPaBUTEIHHUS M KOHTPOJIEH OpraH He ca NMpHUIO0OMBAIM WM HPEXBbPIISIH



TaKWBa LIEHHU KHUXA.

AxuuuTe, IpUTSKaBaHU OT YICHOBETE HA YIPABUTEIHUTE M KOHTPOJHHU OpraHU Ha
,bbJrapcku TpancnopreH xonauHr” AJl keMm kpast Ha 2011 r. ca kakro ciensa: Koituo SAnkoB
Pyces — 48 004 6p., Xpucro ['eoprues Jumutpos — 25 039 6p., boxkana I[letkosa [letkoBa —
10 640 6p., Ceerna Koituea PyceBa — 35 011 6p., Tomop Muxaiinos IlommoB — 8 616 Op.,
Enka Crepanosa Kerunosa — 0 6p.

UnenoBere Ha Hanm3opHuss w1 YnopaBuUTENHHS ChBETHM HE NpUTEXkaBaT IpaBa 3a
npuaOoOMBaHE HA aKIMK WM OOJHUralliy, pa3iIuyHH OT MpaBaTa Ha OCTAHAJIHUTE MPUTEKATEIH
Ha aKUUU WIK O0JIUraluu.

Koituo fnkoB PyceB — Ilpencemaren Ha Hanszopuusa ceBer Ha “bbarapcku
TpaHcnopTeH xonauHr A/l mpurexaBa Hax 25% ot kanurtana Ha “HTK Koncynr” EOO/,
rp. IlnoBnuB, peructpupano mo ¢.a. 2920/2001r. na ITIOBAMBCKH OKPBXKEH CBA, CHC
ceflaNuile U ajapec Ha ympasienue: Tp. [lnoBmus, Oyn. “Xpucro bore” 82, er. 7; “HTK
Wusect” OO/, rp. IInosnus, peructpupano no ¢.x. 3345/2001r. na [1noBAMBCKH OKpBKEH
ChJ, CbC CENANUIIE W aapec Ha ymnpasienue: Tp. [lnosaus, Oyn. “Xpucto borter” 82, er. 7.
VY4yacTBa B YNpPaBUTEIHUTE OpPraHU Ha: €JHOIMYEH cOOCTBeHMK Ha Kanurtaia Ha “HTK
Koncynr” EOO/l, rp. IlnoBmu, peructpupano mo ¢.a. 2920/2001r. wa IlnoBauBcku
OKPBXKEH ChJ], ChC CEIANUILE U aJpec Ha ynpasieHue: rp. [lnosaus, 6yn. “Xpucro bores” 82,
eT. 7; mpencenaren Ha crapyxeHue “HarmumonanHa TpaHCHopTHa Kamapa’, peruCTPHPAHO IO
¢.1. 5014/1990r. Ha [170BOMBCKH OKPBKEH ChJI, ChC CEAANUILE U aJpec HA YIpaBJICHUE: TP.
[TnoBauB, Oyn. “Xpucrto boreB” 82, er. 7; mpencenaren Ha YTpaBUTCIHHS CHBET Ha
capyxenue “Cpro3 Ha opranuzanuute ot aBToMoOmitHus Tpancnopt” (COAT), peructpupato
o ¢.1. 11685/2006r. Ha Coduiicku rpajicku Ch, ChC CEATUIIE U apec Ha yIPABJICHHE: TP.
Codus, yn. “PakoBcka” 108; uneH Ha YnpaBUTEIHUS CHBET Ha CApYKeHHE “Aconuaius Ha
OBJITAPCKUTE MPEANPHUATHS 3a MeXayHapoaHu mpeBosn u  mberuma’  (AEBTPN),
peructpupano o ¢.a. 3711/1990r. va Coduiicku rpaicku Chl, ChC CEAAIUINEC U aApec Ha
ynpasienue: rp. Codus, yn. “Uckbpcku mposiom” 6-8; WieH Ha YTpaBUTEIHHUS CHBET Ha
“bparapcka cTOmaHCKa Kamapa’ — IOPUIMYECKO JIMIE C HECTONaHCKa Le; 4iIeH Ha
VYnpasutennus cbBeT Ha “OOB3AT” — ropuauyecko Jnile ¢ HECTONMAHCKA 1eJT; MPEICTABIISBA,
Ha ocHOBaHHME 4. 234, an. 1 ot Twproeckus 3akoH, “bbiarapcku TpancnopreH xonauur’ A/l
rp. [lnoBnuB B ChBeta Ha nupekropute Ha “XeOwvpTpancmopt’ AJl, rp. I[lazapmxkuk, B
KauecTBOTO My Ha ujeH Ha CpBeTa Ha JUPEKTOPUTE — IOPUIUYECKO JIULE, PETUCTPUPAHO 10
b.1. 2789/1991r. Ha [1azapKHIIKK OKPBKEH ChJl, ChC CENATUIIE U aJpeC Ha yIIpaBJICHHUE: TP.
[Mazapmxuk, yin. “Xpucro CmMupHeHCKH” 52; mpelcTaBisiBa, Ha ocHOBaHue 4i. 234, an. 1 or
Twproeckus 3akoH, “Tpancrapa” OO/, rp. [InoBaus B CbBeTa Ha qupekTopute Ha “Bura —
6” A/l, rp. [InoBnuB, B kauecTBOTO My Ha wieH Ha CpBeTa Ha IUPEKTOPUTE — IOPUANUECKO
mure, peructpupano no ¢.a. 1845/1997r. na I1nOBAMBCKH OKPBXKEH ChI, ChC CENATHINE U
anapec Ha ynpaBnenue: rp. [lnosmus, Oyn. “Illectm cemremBpu” 242; mpencraBisBa, Ha
ocHoBaHue ui. 234, am. 1 ot TwproBckust 3akoH, “Tpancdunanc” OO/, rp. [TnoBauB B
CpBera Ha aupekropure Ha “ABroctapr’ AJl, rp. CaMOKOB, B Ka4eCTBOTO My Ha 4JIEH Ha
CbBeTa Ha TUPEKTOPUTE — FOPUIUUYECKO JTHUIIE, perucTpupano mo ¢.a. 45/1989r. na Coduiicku
OKPBXKEH ChJ, ChC CENAIMIIE U ajipec Ha ymnpasieHue: rp. Camokos, Oyi. “Makenonus’ 76;
npeAcTaBiIsiBaM, Ha ocHoBaHue Wi. 234, an. 1 ot Teprosckus 3akoH, “Tpanchunanc” OO/,
rp. I[InoBaus B CeBeta Ha AupekTopute Ha “ABToTpaduk’ A/Jl, rp. Byprac, B kauecTBOTO My
Ha JiyeH Ha ChBeTa Ha IUPEKTOPUTE — FOPUANIECKO JIAIE, peTUCTpUpano 1o ¢.xa. 4076/1992r.
Ha bypracku okpbkeH CBA, ChC celajiuile W aApec Ha ympamienue: rp. byprac, k.
“Ilobena”, yn. “Numyctpuanna” 2; mpeacraBisiBa, Ha OcCHoBaHue wi. 234, am. 1 ot
Teprosckust 3akoH, “Tpanchunanc” OO/, rp. IlnoBnuB B CbBeTa Ha JUPEKTOPUTE HA
“ABTopeMoHTeH 3aBoj — CmonsaH” AJl, rp. CMoOIIsiH, B KaueCcTBOTO My Ha wieH Ha ChBeTa Ha
JUPEKTOPUTE — IOPUIUYECKO JIMIE, peructpupano mno ¢.a. 229/1996r. ma CmoasHCKH
OKPBKEH ChJl, ChC CEHAAINIIE U aapec Ha ynpasieHue: rp. CmousH, ya. “OkonoBpbcTHa” 1]
VYnpasuten Ha “HTK Koncynr” EOO/], rp. ITnoBaus, peructpupano no ¢.a. 2920/2001r. Ha



[170BIMBCKM OKpPBHXKEH ChA, ChC Celajuile U ajapec Ha ympasieHue: rp. IlnoBmus, Oy
“Xpucro bores” 82, et. 7; Ynpasuten Ha “HTK WUuBect” OO/, rp. [InoBaus, perucrpupano
o ¢.a. 3345/2001r. Ha [1MOBAMBCKM OKPBIKEH ChJ, ChC CEIAIMINE U aapec Ha yIpaBJcHUE:
rp. IlnoBnus, 6yn. “Xpucto bote” 82, er. 7; Ynpasuten Ha “HTK” EOO/], rp. [11noBaus,
peructpupano 1o ¢.a. 4861/1998 r. Ha [1MOBIUBCKH OKPBIKEH ChJI, ChC CEIATHUIIE U aIpec Ha
ynpasnenue: rp. Ilnosaus, Oyi. “Xpucro bores” 82, et. 7.

Xpucto I'eoprueB JlumutpoB — wieH Ha Han3opHust cbBeT Ha “bbiarapcku
TpaHCHOPTEH XoiaAuHT” A/l He mpuTeXaBa MPsIKO MOHE 25 Ha CTO OT IJIACOBETE B OOILIOTO
chOpaHMe Ha TBPIOBCKO JpyKecTBO. YmpaButen Ha “@pwmittpanc” OO/, rp. Ilnoaus,
peructpupano mo ¢. a. 1348/1992 r. na I110BAMBCKH OKPBHKEH ChJ, ChC CEIANUILE U aJpec
Ha ynpasienue: rp. [lnoBnus, Oyin. “Xpucto bores” 82.

boxxana Iletkosa IletkoBa — unen Ha Hagzopuus cbBet Ha “bbarapcku TpaHcopTeH
xonauHr” AJl mputexaBa moBeue OT 25 Ha CTO OT KamuTana B ciaeaHute napyxectsa: CJI
wJleruc - IletkoBu c-ume”- rp. [lnoBauBs, peructpupano mo ¢.n. Ne 1502/1990 r. Ha
[170BIMBCKM OKpPBXKEH ChA, ChC Celajuile U ajapec Ha ympasieHue: rp. IlnoBaus, Oy
»Xpucto bore” 82, er. 7; ,,Tpancnoructux” OOH- rp. Ilnomus, EWK 102700486,
peructpupano 1o ¢.a. Ne 2919/2001 r. Ha I11OBIUBCKH OKPBKEH Ch, ChC CENATUIIE U aTpec
Ha ynpasnenue: [1nosaus, Oyin. ,,Xpucto bores” 82, er. 7; yyacTBa B yIpaBJICHHETO HA APYTH
JIPY>KECTBA, KaKTO clie/iBa: WwieH Ha CbBeTa Ha TUPEKTOPUTE HA ,, [ posiH - aBTOTpaHcnopt’ A/l
- rp. TposH, peructpupano no ¢.1. Ne 39/1996 r. na JloBenku OKpbKeH Chl, ChC CEAATHIIE U
azpec Ha ympasiieHue: rp. TposiH, yiu. ,,JlyHas” Ne 2; nmpeacTasiisgBa Ha OCHOBaHuUE 4. 234, ai.
1 or T3 ,, Tpancpunanc” OO/] — IInosnus B CbBeTa Ha nupekropute Ha ,,Bura- 6” AJl- rp.
[noBnuB; npencrasisiBa Ha ocHoBaHue Wwi. 234, an. 1 or T3 ,,Tpancrapa” OO/l — [1noBauB B
CpBera Ha nupekTopuTe Ha ,,I'pancnopt- rapant” A/l- rp. Benuko TepHOBO; nmpencrasisBa
Ha ocHoBaHue wi. 234, an. 1 ot T3 ,,Tpancrapa” OO/] — I1noBauB B CbBeTa HA TUPEKTOPUTE
Ha ,,Ountpanc” AJl- rp. IlnoBaus.

Cgrerna KoitueBa PyceBa — Ilpencenaren Ha YmnpaBuTenHus CbBeT Ha “bbparapcku
TpaHcnopTeH xoiaauHr” AJl mpurexasa npsKo moBeue oT 25 Ha cTo OT riacoere B OOIIOTO
cvOpanue Ha: ,,ABtorpanc” OO/l, rp. IlnoBmuB; y4acTBa B yNpaBUTEIHWUTE OPraHH Ha:
CApY>KeHue ,,YunmnuiHo Hactoarenctso npu COY “Cs. Ilatpuapx EBtumuii”, rp. Ilnosaus;
npeacTaBisiBa Ha ocHoBaHue wi. 234, an. 1 ot T3 “Tpancunanc” OO/, rp. [TnoBauB B
CpBera Ha qupekropure Ha “Tekcumtpanc” A/Jl, rp. BapHa; npeacrasiisiBa Ha OCHOBAaHUE 4JI.
234, an. 1 or T3 “Tpancrapn” OO/, rp. [noBnuB B ChbBeTa Ha aupekTopure Ha “Pyce —
cnenuanuzupanu npesosun” All, rp. Pyce u “Pononu - aBrorpancnopr” A/l, rp. JleBuH.

Topop MuxaiinoB IlomoB — wieH Ha YnpaBUTEeNIHMS CbhBET Ha ‘“‘bbparapcku
TpaHCHOPTEH XoJaAuHT” A/l m mpencTaBisiBaIl APYKECTBOTO HE MPHUTEXKaBa MPSAKO 25 /wUiu
rmoBeue/ Ha CTO OT IJIaCOBETe B OO0 CHOpaHME Ha THPIOBCKO JPYXKECTBO; ydacTBa B
YIOPaBIEHUETO Ha JPYrM JPYXKECTBA, KAKTO CJE€/IBA: WIEH Ha YIPaBUTEIHUS CHBET Ha
CApYXeHUE ,,3a TeXHUYECKU Haa30p~, peructpupano mo ¢.a. Ne 12003/2005 r. na Coduiicku
TPAJICKU ChJl, ChC Celauine u aapec Ha ympasienue: rp. Codus, yiu. ,,Hemenuo bonuer™ No
10, wien Ha YmpaBUTENHHUS ChBET Ha capyxeHue ,HammonamHa TpaHcmopTHa kamapa’,
peructpupano 1o ¢.x. Ne 5014/1990 r. Ha [I10BIUBCKH OKPBKEH ChJ, ChC CENAIMIIE U aTpec
Ha ynpasienue: rp. [lnoBnus, Oyin. ,,Xpucto boreB” Ne 82, er.7, unmen Ha YmpaBuTeTHUS
chbBeT Ha “HayyHO - TeXHHMYECKHM CBI03 MO0 TpAHCHOPTa”, ChC CeJaluIle M aJpec Ha
ynpasnenue: rp. Codwus, yu. ,,PakoBcku” Ne 108, Ilpencenaren u wieH Ha YTpaBUTEITHUS
ceBeT Ha Capyxenwe “HamumonamHa acomuanuisi Ha COOCTBEHHUIIUTE Ha aBTorapu’,
peructpupano no ¢.x. Ne 12016/2003 r. ma Coduiicku TpaicKu ChI, CbC CENAINIIE U aApeC
Ha ynpasieHue: rp. Codus, yi. ,,Pakoscku” Ne 108, opuc 102; npencrapisiBa B KaueCTBOTO
cu Ha [Ipeacenaren Capyxenue “HannonanHa aconuanus Ha COOCTBEHUIIUTE HA aBTOrapu’ B
VYnpaButenHnuss cbBeT Ha “Cbl03 Ha OpraHM3allUUTe B ABTOMOOWIHMS TpaHCIOPT
peructpupas 1o ¢.a. Ne 11685/2006 r. nHa Coduiicku rpaZicKu Ch, ChC CEAATUINE U aapec Ha
ynpasnenue: rp. Codus, yiu. ,,PakoBcku™ Ne 108; npencrasnsBa Ha ocHOBaHHe uwi. 234, ai. 1



ot T3 ,,bearapcku TpancnopreH xonauHr’ AJl — [lnoBauB B ChBeTa Ha TUPEKTOPHUTE HA
»Xemyc - aproTpaHcnopt’ AJl, peructpupano mo ¢.x. Ne 1029/1992 r. na T'abpoBcku
OKPBKEH ChJl, ChC CEAAIUIIE U aJipec Ha ynpasienue: rp. ['abposo, yiu. ,,JI-p 3amenxod” Ne
7; npencTasisgBa Ha ocHoBaHue wi. 234, an. 1 ot T3 ,,bearapcku TpancnopreH xonauHr: AJl
— IInoBnuB, xaro HeroB M3nmbaHuTENnEeH OUPEKTOpP, B KAa4eCTBOTO Ha uieH Ha (CbBeTra Ha
JTUPEKTOPUTE - IOPUAMYECKO JIMIE B HEMyOJMYHUTE IAbLICPHHU JpykKecTBa: ,,TekcumTpanc”
AJl, peructpupano no ¢.a. Ne 5134/1995 r. na BapHeHCKH OKPBXEH ChJI, ChC CEAATUIIE U
ajzipec Ha ympasieHue: rp. Bapna, 3anagna npomunuiena 3oHa, “Astotpaduk” A/l - Byprac,
peructpupano 1o ¢.1. Ne 4076/1992 r. Ha Bypracku oKpbKeH CbhJl, ChC CEJANHINE U aIpecC Ha
ynpasnenue: rp. byprac, k8. ,,llobena”, yiu. ,,Manycrpuanna” Ne 2, , Tpancnopt- rapant”’ A/l,
peructpupano 1o ¢.x. Ne 2062/1995 1. Ha BenmMKoTbpHOBCKH OKPBKEH Ch, ChC CEAAIHIIE
azpec Ha ympasienue: rp. Benuko TwpHoBO, yiu. ,,Huxomna I'aGposcku™ Ne 74, | ToBaphu
npeBosu- 917 AJl — Bunun, peructpupano mo ¢.a. Ne 72/1997 r. Ha BUIUHCKH OKPBKEH Ch]I,
ChC CelajMIle M ajgpec Ha ynpasieHue: rp. Bumun, yin. ,IIetatT xpMm depudora” Ne 1,
»ABTOTpanc” AJl, peructpupano mo ¢.a. Ne 1567/1991 r. na OxpwxeH cbi- MoHTaHa, ChC
celaMIIIe M ajipec Ha ynpasieHue: rp. MonTana, Oyn. ,,Tperu mapt” Ne 145, , Bura- 6” A/l,
peructpupano 1o ¢.a. Ne 1845/1997 r. na I11OBIUBCKH OKPBKEH Ch, ChC CENATUIIE U aTpec
Ha ynpaeinenue: Tp. Ilmoemus, Oyn. ,lllectn centemBpu” 242, ,®unrtpanc” All,
peructpupano 1o ¢.1. Ne 1844/1997 r. na I11OBIUBCKH OKPBKEH Ch, ChC CENATUIIE U aTpec
Ha ynpasinenue: rp. Ilnosaus, yiu. , Kyknencko moce” 34, ,,Asroctapr”’ A/l, perucrpupano
1o ¢.1. Ne 45/1989 1. na Coduiicku OKpBKEH ChJI, ChC CEAAINIINE U aJpec Ha yIpaBJICHHE: TP.
Camoxkos, 0yi. ,,Makenonus™ 76, ,,Tpanc- tor” AJl, peructpupano no ¢.a1. Ne 974/1997 r. na
bnaroeBrpajcku OKpBXKEH CbJl, ChC CENANMIIE U ajapec Ha ympasieHue: rp. Ilerpuy, yi.
,CBoOOma” Ne 6, ,,Hanpenbk- ToBapuu npeBo3u” AJl, peructpupano mo ¢.a. Ne 536/1998 r.
Ha CIIMBEHCKHM OKPBKEH ChJl, ChbC CEIANUIIE U aJpec Ha ympasienue: rp. Hoa 3aropa, yi.
,»AceHoBcko moce” Ne 2, “ABropemMoHTeH 3aBoj - Cmonstn” AJl, peructpupano mo ¢.x. Ne
229/1996 r. Ha CMOJSHCKH OKPBXKEH ChJ, ChC CENAlUIIe W aapec Ha YyMIpaBJICHHE: TP.
CwmomnstH, yiu. ,,OxonoBpbscTHa” Ne 1, ,,Pomonu- aBroTpancropt’ AJl, peructpupano mo ¢.n.
Ne 171/1996 r. nHa CMOJSHCKH OKPBXEH ChJ, ChC CEAAIMINE W aJpec Ha yIpaBJiCHHUE: TP.
HesuH, yi. ,,OcBoboxnenne” Ne 2, Tposin- aBrorpancnopt” AJl, peructpupano mno ¢.a. Ne
39/1989 r. Ha JIoBemKN OKPHKEH ChJl, ChC CEAIMINE U aipec Ha yIpaBjeHue: rp. TposH, yiI.
»JlyHaB” Ne 2, “Pyce- cneunanusupanu npeo3u” AJl, peructpupano mo ¢.a. Ne 2758/1991 r.
Ha PyceHCKH OKpBKEH CbJ, CbC Celajuille U ajapec Ha ympasieHue: rp. Pyce, Oy
»LyTpakan” Ne 92, , ABrorpancnopT - Yupman” AJl, peructpupano no ¢.n. Ne 1313/2000 r.
Ha CTapo3aropcku OKpBHXKEH ChJl, ChC CEJAIUIIE U aJpec Ha ympasieHue: rp. Yupmnan, yi.
,,Kouo L[Betapos” Ne 56, ,,JlomaBToTpancnopr” AJl, peructpupano mo ¢.a. Ne 2295/1991 r.
Ha OkpbXkeH CcbA- MOHTaHa, ChC CEHAIUIIE M aApec Ha ympasieHue: rp. Jlom, yi.
»2Memnane3u” Ne 5, ,,.Ctpanmxka- aBtrotrpancnopr” AJl, peructpupano mo ¢.a. Ne 1538/1992 r.
Ha bypracku okpbKeH ChJ, ChC CEANUILE U apec Ha ynpasieHue: Tp. [lapeso, yi. ,,Muxann
I'epmxukoB” Ne 21.

Enxa CredanoBa KerunmoBa — wieH Ha YmpaBuTenHHs ChBeT Ha “‘bvarapcku
TpaHcnopTeH XoiauHr” AJl He mpuTekaBa Npsko 25 /Wi moBedye/ Ha CTO OT IJIACOBETE B
00110 chOpaHue Ha THPrOBCKO JPYKECTBO U HE y4acTBa B yIPABUTEIHH OPTraHU.

UneHoBeTe Ha CHBETUTE WM CBBP3aHU C TAX JUIA HE ca ckirouBanu mpe3 2011 r.
JIOTOBOPH C JIPY’KECTBOTO, KOUTO M3JIM3aT W3BBbH OOMuYaiiHaTa My JEHHOCT WM ChLIECTBEHO
CE OTKJIOHSIBAT OT Ma3apHUTE YCIOBHUS.

Nudopmanus no peaa Ha 4wi. 247, an. 3 or Tbrprosckus 3akoH
YropaButenHusAT c¢bBeT Ha “bbiarapcku TpaHcnoprTeH xoiaauHr A/l He npeaBmxia

npe3 2012 r. cepliecTBeHa MpOMsHA Ha CTONAHCKATa IOJIMTUKA, BOJEHA OT APY>KECTBOTO.
JIpy’KecTBOTO 1€ c€ CTPEeMH KbM OINTHUMM3MpAHE ThProBCKaTa JAEHHOCT, ¢ OCHOBHA L€



HEHHOTO 3ama3BaHE W YyBeJIMYaBaHE Ha HMKOHOMHUYEcKaTa €(QEKTUBHOCT OT HESI U KbM
nonoopsiBane e(h)eKTUBHOCTTA B YIIPABICHUETO HA ABIICPHUTE IPYKECTBA.

IIpe3 2012 r. aeitHocTTa Ha ,,bBATapcKu TpaHcnopTeH XoaauHr” AJl ce ouakBa 1a He
Ce MPOMEHH CBIIECTBEHO W Iie OBbJe CBbpP3aHa C JIOCeraliHaTta, a UMEHHO YIpaBICHHE Ha
npyxkectBa M (UHaHCHpaHE Ha KOMIIAHUM, B KOWMTO XOJJIMHTOBOTO JPYXECTBO €
WHBECTUPANIO; Tpofak0a Ha TropuBa M CMa30YHUM MaTepHald; OTAAaBaHE IIOJ] HaeM Ha
HEONepaTUBHU aKTHUBH U JIp.

TeproBusita ¢ ropuBa ChCTaBIIIBA OCHOBHA YacT OT MPHUXOAMTE OT MPOJaXOW Ha
npyxectBoTo. ETO 3amo 3HayMMM 3a TEHICHIMHUTE B OOIIMTE MPUXOAU OT ACHHOCTTa U
CBHOTBETHO 3a pe3yiTatuTe Ha ,bbarapcku Tpancmopten xonmuHr’ AJ[ ca ¢akropure,
OKa3Ballly CHIIECTBEHO BIUSHUE HA TO3U crielU(pHUEH BUI ThProBUsl.

[IbpBUAT U OCHOBEH (AKTOp € TsACHATa 3aBHCHUMOCT Ha obOema mpopaxOu ot
THPCEHETO Ha CHJIHO OTpaHWYEHHUs Na3ap Ha JAPYKECTBOTO. ,,bbirapcku TpaHCIOpTEH
xonauHr” AJl m npe3 2011 r. u3pbppuiBaiie CAEIKHA MPEAUMHO C IBIIEPHUTE CU JPYKECTBA.
TepceHeTro Ha TO3M ma3ap Oenexu TpailHa TEHIEHIUS KbM HamamsiBaHe. CrmaabsT Ha
CHBKYITHOTO THPCEHE € B PE3yJITaT Ha CHajJ U B JBETE MY KOMIIOHEHTH — MOTPEOHOCT OT
ropuBa 3a COOCTBEHO MOTpeOJieHne W OT rOpvBa 3a peaju3allus Ha BBHUIHMS Ma3ap 4dpes
THProBcku o0ekTu. ToBa oOycliaBs HykKIaTa OT ThpPCEHE W MPHUBJIMYAHE HA HOBU BHHIIHU
KJIMEHTH C 1] yBeJIW4YaBaHe Ha o0eMa Ha MPHUXOIUTE OT MPOJAXOW M TMOAOOpsSBaHE Ha
(uHAHCOBUS pe3yTar.

TenneHuusaTa KbM HaMajsiBaHE Ha COOCTBEHOTO MOTpeOJEHHME Ha JIpyXKecTBaTa € B
pe3ynTar Ha pa3IUYHU M HE3aBUCUMHU €JHO OT JPYro OOCTOSITENICTBA — CTECHSBAaHE Ha
THPCEHETO Ha TPAHCIOPTHHU YCIYT'H B YCIOBHSTa Ha MKOHOMHYECKa KpH3a, 3acuiBallla ce
KOHKYPEHIIHS, B TOBA YHCJIO HA HEIUIICH3UPAHU U HEJIETUTUMHU YYaCTHHIIM Ha Tasapa oT T.
Hap. ,,CHB CEKTOp”; CIHMpaHE OT eKCIUIoaTallds Ha 3HA4YuTelNeH Opod T. Hap. ,,uepHU”
aBTOMOOWIN (aBTOMOOWIIM, HEOTTOBAPSIIM HA €BPONEHCKUTE €KOCTAHIAPTH); MpPEKpaTsIBaHE
Ha TPaHCIOPTHATa ACWHOCT B CIIy4auTe, KOraTo € HepeHTaOMIIHA, KOETO BOJIU 0 HaMaJeHHe
Ha OTPeOICHUETO Ha TOPUBA, CMa30YHU MaTepUay, aBTOMOOWIHHA TYMH U JIp.

Ha ¢ona na mpoOnemure, KOUTO H3MUTBA TPAHCHOPTHHUAT OTPACh], MOPOJIEHU OT
MOBUIIIABAIUTE C€ I[IEHW Ha TOpUBAaTa W CBUTOTO MOTpedsieHne B cekropa, “‘bearapcku
TPaHCIOPTEH XOIAUMHT A/l He mIaHupa U3BBHPIIBAHE HA CHIIECTBEHN HOBU MHBECTULIUM TTPE3
2012 r. 1 He o4aKBa CHIIECTBEH JAOXOJ OT ChIIECTBYBAIUTE UHBECTULIMH, KAKTO U MPUXOIU
OT JUBUACHTHU OT JbLIEPHU JPYKECTBA.

HNHudpopmanus 3a HaTHYHe HA KJIOHOBE

KbM patata Ha UW3roTBSHE HA HACTOAIIMS JOKYMEHT “BbiIrpacku TpaHcmopTeH
xonnuHr” AJl HsIMa perucTpupaHu KIOHOBE B CTpaHaTa UM Yy>KOUHA.

HN3noa3BaHu (PMHAHCOBY HHCTPYMEHTH
B pamkure Ha orueTHMs nepuoxn “bwiarapcku TpaHcnopTeH XoiauHr AJl He e
M3II0JI3BAJI U HE MPUTEXaBa (PMHAHCOBH MHCTPYMEHTH, C U3KJIIOUCHHUE HA aKIIUU U JIA70BE OT

ABHICPHU U APYTU NPECANPUATUA, OTUITAHU KATO HECTCKYIIIU NHBECCTUIINH.

11. Mudopmanusa mo 4ia. 100H, aja. 7, 1. 1 - 4 ot 3akoHa 32 Ny0JUYHOTO Npeajiarame Ha
neHan kan:ka (3IIIK)

[Iporpamata Ha ,bbarapcku TtpaHcnopTeH xonguHr” AJl 3a mnpuiaraHe Ha
MEXIYHApPOIHO MPHU3HATUTE CTaHIAPTH 3a T0OpPO KOPMOPATUBHO YIIpaBleHHE O€ YTBBP/ACHA
ot O0ImoTO ChOpaHue Ha akMoHepuTe, poBeaeHo Ha 11.11.2003 1. u mpu HEOOXOAMMOCT ce
aKkTyalusupa ¢ pemeHus Ha Han3opHus chBeT, KaTo mocienHaTa akTyanu3alys € HampaBeHa



Ha 20.02.2008 r. Ilporpamata mepMaHEHTHO € Ha BHMMAaHUETO HAa PBKOBOJICTBOTO Ha
,»,DBITapCKU TPAaHCHIOPTEH XOAAUHI AJl M ce M3MbIHABA YCIIEUIHO.

Ha 3acenanve Ha YnpaBuTenHus ChBET HA EeMUTEHTA, ipoBeneHo Ha 23.12.2011 r. Ge
U3BBpIICHA MPOBEpPKa M KOHTPOJ HAa M3NBJIHEHUETO Ha Iporpamara 3a IpUaraHe Ha
MEXAyHapOAHO TpPU3HATUTE CTaHAapTH 3a J00pO  KOPHOpPAaTHBHO  yINpaBJICHHE.
YIpaBUTENHUAT CbBET IpHUE OTUETA 3a M3MBIHEHUETO HA IMpOorpaMara M KOHCTaTHpa, 4e
ChIllaTa € B YHUCOH C JEWCTBALIOTO 3aKOHOAATEJICTBO, YTBBbpPKIaBa MPUHIMIIUTE HA A0OpPO
KOPIOPaTUBHO YNPABJIEHUE B JPYKECTBOTO, MOOUIPsIBA YCHEIIHUTE CTONAHCKU AEHHOCTH Ha
Jpy’KECTBOTO, YBeJIM4aBa M3rojara 3a akIMOHEpHUTE, MOBUIIaBa JOBEPUETO HA aKIIMOHEPUTE,
MHBECTUTOPUTE U JIMLATa, 3aMHTEPECOBAHM OT YIIPABJICHUETO U IEHHOCTTA Ha APY>KECTBOTO U
BOAM 10 €(pEKTUBHO yMNpaBlieHHWE Ha JBIICPHUTE IPYKECTBA, MOpaau KOETO He Habemsza
MEpPKH 32 YCHBBPILIEHCTBAHE Ha IpOrpaMara.

Ha 27.12.2011 r. Ham3opuust cbBeT Ha “bbarapcku TpancnopreH xonauHr’ AJl
YTBBPAY OTUETA Ha YTPABUTEIHMS CHBET 3a M3IIBIHEHUETO HA Iporpamara 3a IpuiaraHe Ha
MEXAyHApOAHO MIPU3HATUTE CTAHAPTH 3a 100PO KOPIOPATUBHO yIpaBJICHHE.

ITpe3 2011 r. ca cma3eHM BCHYKM CpPOKOBE 3a pa3KpUBaHETO Ha HH(poOpMaIus,
MpeABUJCHN B 3akoHa 3a MyOnuyHOTO mnpenaraHe Ha meHHn kHwka (3IITIHK) u
M10/13aKOHOBUTE HOPMATHUBHU aKTOBE.

B usnbnnenue nzuckanusta Ha 3IIILK u [Iporpamara Ha ,,bbiarapcku TpaHCOpTEH
xonmuHr” AJl 3a mpuigaraHe Ha MEXIYHApOJHO MPHU3HATUTE CTaHAApTH 3a J00po
KopropaTuBHO ynpasieHue npe3 2011 r. B 1pyKecTBOTO ca BOJCHU PETUCTPH 3a:

- MaTepuanuTe 3a odumTe chOpaHHs Ha aKIHMOHEpPHUTE Ha ,,bbIArapcku TpaHCHOPTEH
xonauHr” AJl. PeructspsT chabpika 41 3amuca.

- IOCTBIMINTE McKaHus no wi. 116r, an. 3, 1. 1 ot 3IIILK. PeructsepsT chabpxa 4
3anuca.

- mpenocTaBeHara MHGopManus U marepuanau mo wi. 116r, an. 3, 1. 1 ot 3IIILK.
PeructspbT chabpxka 3 3amuca;

- u3npateHuTe Marepuanu mno uwi. llér, am. 3, 1. 2 ot 3IIILK. Peructspbr HE
ChBbpPIKa 3aIMUCH;

- M3MpaTeHuTe Matepuanu no ui. 116r, an. 3, 1. 4 ot 3IIILIK. PeructepsT chabpxka
40 3anmca;

- O0muTe cpOpaHHMs Ha aKIMOHEpUTE Ha IbUICPHHUTE ApYy’KecTBa Ha “bbiarapcku
TpaHcnopTeH xoinauHr” AJl. PeructepsT chabpika 20 3anuca;

- NPOTOKOJMTE OT NpOBEACHUTE 3acenaHus Ha HanzopHusa ceBer Ha “bbparapcku
TpancnopTeH xouauHr” AJl. PeructspbT chabpika 4 3anuca;

- TNPOBEACHUTE 3acelaHusl Ha YIIPaBUTEIHUS CbBET Ha “bbparapcku TpaHCIOpTEH
xonauHr” AJl. PeructwspsT chabpika 14 3anuca.

“bbarapcku TpaHcniopTeH XoiaaAuHT” AJl e yTBbpAuI (QYHKIMOHAIHO paslpeacsieHue
MEeXJy WICHOBETE Ha YIpPaBUTEIHHUS CBHBET 3a IMOJANOMAaraHe M KOHTPOJ Ha OCHOBHU
JENHOCTH, CBbP3aHHU C YIIPaBJICHUETO HA XOJAMHIA U JBILEPHUTE JPYKECTBA.

Ha mnposemenoro Ha 30.06.2011 1. OOmotro cvOpaHue Ha aKIMOHEPUTE,
MIPUCHCTBALIUTE MHBECTUTOPU B LIECHHU KHMKA Ha JPY’KECTBOTO CE€ 3all03Haxa ¢ AEMHOCTTA Ha
yOpaBUTEIHUTE OpPraHM W CTENeHTa Ha CbhONIo/aBaHe IIpaBaTa Ha AaKUUOHEPUTE upe3
yhpaBleHCKUTe neiicTBus. Ha BHMMaHMeTo MM Oe MpeAcTaBeH JOKIaAa 3a JeHHOCTTa Ha
“bparapcku TpancnopteH XxonauHr” AJl mpe3 2010 r., KakTo ¥ KOHCOJUIUPAHUsS AOKJIAJ 32
neitHoctta npe3 2010 r. Te3u moknaauw, KaKTO M BCUYKU MaTepuaiad MO THEBHUS pel Ha
cbOpaHueTo Osixa Ha pasMoJIOKEHHE Ha aKIWOHEPHTE Ha JAPYKECTBOTO Ha ajapeca Ha
CEaNUIIETO Ha KOMIIAHUSATA, B 3aKOHOYCTAHOBEHUS CPOK.

Ha Bcuuku mnowuckanu akuuoHepu Oe MpeAcTaBsiHA BspHA, W3YEpraTeiaHa U IO
ChIleCTBO HWHPOpMAIUs B OTFOBOP HA TEXHH BBIPOCH OTHOCHO HMKOHOMHYECKOTO U
(MHAHCOBOTO CHCTOSIHME U THPrOBCKATa AEHHOCT Ha JPY’KECTBOTO, OCBEH 3a OOCTOSATEINCTBA,
KOUTO TMPE/ICTaBIABAT BHTPEIIHA HH(DOPMALIHS.



B “bbarapcku TpancropTeH xoianuHr’ AJl € ch3maneHa mpolieaypa 3a Iperiien Ha
OTUETUTE, KOUTO IPYXKECTBOTO € JUIbXHO Ja mpezacrass mo pena Ha 3IIIK, 3a na ce
YCTAHOBH JaJIy T€ Ca II'bJIHU U TOYHH.

PazpaboteH e rpaduk 3a CBOEBPEMEHHO MPEJCTaBIHE HAa OTYETUTE U MH(POpMAIHATA,
KOHTO cjelBa Jia ce npenocrasaT Ha Komucusra 3a ¢puHaHCOB Haa30p, ,,.bbiarapcka GoHmoBa
6opca - Copus” AJl, naBecTunimonHaTa ooutHoct u “Llentpanen nenosutap” A/l.

B u3nbiaHeHuMe Ha NONMTUKaTa CH 3a TNPEAOCTaBIHE U PA3NpPOCTPAHsABAaHE Ha
uHpopmanus ,bbarapcku TpaHcmopTeH XonauHr AJl TEepUOIUYHO aKTyalu3upa M
oboratsBa nH(popmaIusaTa, IpeI0CTaBeHa B HHTEPHET cTpaHuiaTa: www.bthold.com.

WNudopmanusara no Komucusara 3a ¢puHaHCOB Haa30p c€ MPEAOCTaBs MO €IEKTPOHEH
BT, Upe3 ch3nanaeHus e-Register, a madopmamusata npenHazHadeHa 3a ,,briarapcka gonmona
6opca- Cous” AJ] 1 MHBECTULIMOHHATA OOLTHOCT C€ MPEAOCTABs MO EIEKTPOHEH ITbT, Ype3
cucrtemata “EkcTpu”, KaTO CTPUKTHO CE€ Cla3BaT CPOKOBETE U YCIOBHUATA 32 IPEAOCTaBIHE Ha
uHpopManus, Ha 0a3aTa Ha CKIIOYEH JIOroBOp cbe ,,CepBu3 ¢unancosu nazapu” EOO/L, B
KayecTBOTO My Ha oIlepaTop Ha MH(pOpMaIMOHHATA CHCTEMa M MEHs 110 CMUChJIA Ha 4il. 43a,
ait. 2 ot Hapenba Ne 2 na Komucusra 3a guHaHCOB HAA30p.

3aqbJDKUTEIHUTE 3a MyONUKalMs B LEHTPAlIeH €XEJHEBHUK CBOOIIEHUS cCe
U3BBpIIBAT BbB BECTHUK ,,HOBHHaAp”.

Ilo oTHOMIEHNE €(DEKTUBHOTO YIIPABICHHUE Ha JABIIEPHUTE IPYKECTBA, IIPE3 OTUETHATA
2011 r. “bbarapcku TpaHcnopTeH XOJIUHr AJl € OChIIeCTBsABaI KOHTPOJI BbPXY y4aCTUETO
Ha MpEICTaBUTEINTE Ha XOJAUHIA B yIPAaBUTEIHUTE OPTaHU Ha ABIIEPHUTE APYKECTBA, C LIET
OCUTYpsSIBAHE TEXHHTE OOOCHOBaHHW, IOOPOCHBECTHM, HM3BBPIIBAHM C TpHKaTa Ha JI00Bp
THhProBel] B MHTEPEC Ha JIPY’KECTBOTO M aKLMOHepuTe JeiicTBud. Oka3BaHa € METoAMYeCKa
MOMOIII Ha JBIIEPHUTE APYKECTBA MPH (POopMUpaHE U U3IMBbIHEHHE HAa OM3HEC POTPaAMUTE UM
U B paboTara UM C akIMOHepHTe. /IbIIEpHUTE KOMIIAHUHU ca MOANOMAaraHu Mpyu U3BbPIIBaHE
Ha aHaJIM3 Ha CTPYKTypaTa Ha B3EMaHUATA U 33bJDKEHHUATA OT TEKyIaTa AeHHOCT U Ha TEe3H C
HEU3TEeKbJ JAABHOCTEH CPOK, B TOBAa YMCJIO M IO OTHOIIEHHE Ha KPEAUTHO - JIENO3UTHATa
MIOJTUTHKA.

B xonconmaupanarta rpyna Ha “bwarapcku TpancnopTeH xonguHr AJl € BbBeleHa
€lMHHA CYETOBOJHA MOJHMTHKA, B CHOTBETCTBHE C HOPMHTE Ha 3aKOHA 3a CUETOBOJICTBOTO,
Hanuonanuus cmerkoruian u  HauuoHanmHuTe CYETOBOAHM CTaHAAPTH, OCUTypsBalla
BCEOOXBATHO XPOHOJOIMYHO PETHUCTPHpPAHE HAa CUYETOBOJHHUTE OIEpalld, CHCTEMaTHYHH
CYETOBOJIHM PETUCTPH 3a 0000IaBaHe Ha CUETOBOAHATAa WH(OpPMAIUs, PABEHCTBO MEXIY
CHUHTETHYHU U aHAJIUTHUYHHU CYETOBOJHH PETUCTPH, MEKIUHHO M TOAMIIHO MPUKIIOYBAHE HA
CUETOBOJHUTE PETUCTPHU, CHCTABSIHE Ha OOOPOTHA BEIOMOCT, U3MEHEHHE Ha CUETOBOJHHTE
3aMMCBaHMS Ype3 KOPUTHpAIY CTaTUH U NpUJIaraHe Ha MHIMBHyaJleH CMETKOIUIAH.

B pamkure Ha XONOUHroBara CTPYKTypa € HU3rpajiecHa eIMHHa HH(OpMalMOHHA
cUcTeMa 3a CYETOBOJAHO OOCTy)XBaHe Ha JbBLICPHUTE JApYy’KECTBa, oOe3meyaBala
CBOEBpPEMEHHA M JOCTOBEPHA MH(OpMAIUs 3a B3eMaHEe Ha MPABWIHU YIPABICHCKHU PELICHUS
B 3allIUTa UHTEPECUTE HA aKI[MOHEPUTE.

II1. Uadopmanus no Ipuao:xkenne Ne 10 or Hapenoa N 2

Nudopmanus, nageHa B CTONHOCTHO M KOJINYECTBEHO M3Pa’keHHE OTHOCHO OCHOBHMTE
KAaTeropuM CTOKH, NPOAYKTH H/WJIM NPEeJOCTABEHH YCJIYIH, C IOCOYBAHE HA TEXHHS s
B NPHUXOAHWTE OT MPOAAXKOM HA eMHUTEHTA KATO LSJI0 M NMPOMEHHTe, HACTBIIWJIM Ipe3
0T4YeTHATA UHAHCOBA IOIMHA

OcHOBHa JeWHOCT 3a ,bbarapcku TpaHcmopTeH XoiaauHr  AJl, € Tbhprorckara
JEIHOCT, B TOBAa YHUCJIO THPTrOBHUS CHC CBETIM TEYHH FOPHBA, CMA30YHH MaTE€pHAIIU, TYMU U

IpyTH.
OcHOBeH Mazap Ha IpeUlaraHuTe NPOAYKTH 3a ,,bbiarapcku TpaHCHOPTEH XOJIAUHI”



AJl ca IplepHUATE MY JIPYKECTBA, KOUTO OMEPUPAT OCHOBHO B CEKTOP ,, [ paHCcnopT’.

TbproBckata AEHHOCT BKJIIOYBA CHCIKU C HETPOJIHH MPOMYKTH, XapPaKTEPHHU ChC
CUJIHO €JaCTUYHO ThPCEHE, KaTo (PIyKTyallMHWTEe Ha LieHaTa Ha CypOBHS METPOJ B CBETOBEH
Mainad, BIUSAT /Makap U C U3BECTHO 3aKbCHEHHE/ CUITHO Ha IICHUTE Ha METPOITHUTE IPOTYKTH
Ha MEXAyHapoAHUs M BbTpEHIHMs ma3ap. /locTaBHHUTE LeHU Ha MpejiaraHuTe NPOAYKTH ca
JUHAMHUYHU BEJIMYUHU, BIUSEIIN CE CBHINO OT AMHAMUKATA HAa BalyTHUS Kypc U cOOCTBEHATa
razapHa MOJUTHKA Ha MECTHUTE MTPOU3BOIUTENN U BHOCUTEH.

B kpas Ha 2011 r. npuxoaute OT MpoJaxOu Ha CTOKH HamansaBat ¢ 847 427 nB. uiu ¢
27,29 % B cpaBHenue ¢ 2010 r. ToBa ce IbIKU IpPEeaU BCUYKO Ha APACTUYHO HaMaJeIus
o0eM Ha mpojaaxOuTe, BRIPEKH YBETUUYEHHUETO HA MPOJAXKHHUTE IIEHW Ha ropusarta. Ilpe3s
2011 r. o0eMbT Ha mpoaaxxkoute e Hamass ¢ 36,86 % B cpaBHeHue ¢ 2010 r. B pe3ynraT Ha
MAaJIKOTO OCTaHAJIA ThPrOBCKU OOEKTH BCIICACTBHE Ha 3aCHJICHATa KOHKYPEHIIMS Ha Ta3apa Ha
NpeOHO Ha TeYHH rOpYBa U MPOIbJKABAIIATa TEHACHIIMS HAa 3HAUUTENIEH cIaj] B COOCTBEHOTO
notpeOiIeHne Ha APYy>KECTBATA.

B xpas na 2011 r. mpuxomute oT mpoaakOa Ha TU3EIOBO TOPHUBO TMPEICTABIISIBAT
75.4% ot npuxonute oT mponaxda Ha ctoku cpemy 70.7 % mpe3 2010 r., npuxonute OT
npojax0a Ha OeH3uHu npenctasnsBaT 24,3 % OT NpUXOAUTE OT MpoJax0a Ha CTOKU Cpeury
28,9 % mpe3 2010 r. IIpomeHeHaTa CTpyKTypa Ha MPUXOJUTE OT MPOJAXKOU € B pe3ynraT oT
HaMasieHust 06eM Mpoax0Ou Ha OEH3MHU HA BHHIIHU KJIHEHTH.

JenbT Ha MpUXOIUTE OT MPOAaXOU Ha cMa30yHHM Macnia u 1ap. koncymarusu € 0,3 %
OT MPUXOJUTE OT MPOJAKOU U € HECHILECTBEH 3a JCHHOCTTa Ha JPYKECTBOTO.

HNHpopmanus 0OTHOCHO NPUXOANTE, pa3Npele/eHH 110 OTACTHUTE KATEerOpuH JeiHOCTH,
BbTPEIIHU M BHHIIHHU N1A3apH, KAKTO U MHGOpManus 3a H3TOYHULUTE 32 CHA0AsIBaHe ¢
MaTepHaJu, He00X0IMMH 32 NPOM3BOACTBOTO HA CTOKHM MJIM NPEAOCTABSIHETO HA YCJIYyI'H
¢ OTpa3siBaHe CTENEeHTAa HA 3aBUCHMOCT 110 OTHOLLIEHHE HA BCEKH OT/eJIeH NPoAaBay WIH
KynyBa4/morpe0ures, Karo B CJay4ai, 4e OTHOCHTCJIHHMAT sV HA HAKOH OT TAX
HaaxBbpJasa 10 Ha cTO OT pa3xoAuTe WM NPHUXOAMTE OT MPOAAKOH, ce MpeaocTaBs
HH(popManus 32 BCAKO JUIe MOOTAEJHO, 32 HETOBHUSI A1 B IPOAAKONTE HIH NMOKYNIKHATE
U BPB3KHTE My C eMHTEHTA

[Ipuxonure ot neitHocTTa Ha “bbarapcku TpancnopreH xonauHr” AJl 3a 2011 r. ca B
pa3mep Ha 2 808 178 nB. Ilo oTaenHW KaTeropuu JEWHOCTH MPUXOAMUTE Ca pa3Npe/IeiiCHH,
KaKTO cClie[iBa: OT MpOAaXOM Ha ausenoBo ropuBo — 1 703 043 nB., or mpomaxba Ha
aBTOMOOMIIHU OeH3uHU — 549 395 nB., OT Mpomak6a Ha CMa30YHU MaTEepUaAIN U IPYTH CTOKH
— 5 748 nB.; mpuxoau ot yciuyru — 468 792 nB.; mpUXOH OT MPOAaKOHM Ha MPoayKIus — 396
JB W JIPYTH NPUX0au (€KCIUL. JOTOBOpH U HaeMH | 11p.) — 80 804 nB. OTHOCUTEITHHAT ST HA
MPUXOJUTE MO OTAETHUTE KAaTETOPUH €, KAaKTO ClieABa: MPOJaKOM Ha JU3EIOBO TOPHBO —
60,65 %, mpomaxx6a Ha aBTOMOOWIHH OeH3mHH — 19,56 %., mpomaxx6a Ha CMa30YHU
MaTtepuanu u ap.ctoku— 0,20 %. ; mpuxoau ot nmpoxax6a Ha npoaykuus — 0,02 %, npuxoau
ot ycayru — 16,69 % u  npyru npuxoau — 2,88%.

Benuku npuxoau mpe3 OTYSTHHS MIEPHO]] ca pEaIU3UpPaHu Ha BHTPEIIHUS Tazap.

[lopamu nuHAMMYHOCTTa HA TBHPTrOBCKUTE YCIOBUS, ,,bBBIArapcku TpaHCIOPTEH
xonauHr” AJ] e Bb3OpUET KaToO OCHOBEH TMPUHIUN MOAABPKAaHE Ha THPrOBCKU
B3aMMOOTHOUIEHHs] C MOBEYE OT €/IMH, HE3aBUCUMM €AMH OT JAPYT JIOCTABUMLIM 32 BCEKU BH]L
npennaral mpoAykT. Llenta e ma ce ocurypu HEMpeKbCHATOCT HA JIOCTABKUTE, MOCTOSHHA
BB3MOXHOCT 3a M300p Ha Mo-100pa IIeHa B paMKUTE HA MECTHHUS Ma3ap U MaKCHMAaJIHO
W3MOJI3BaHE Ha MpeAIUMCTBaTa OT paboTaTra C BCEKH OTIENIEH JIOCTaBUMK, ChOOpa3eHU C
TEKYIIUTE NOTPEOHOCTH.

[IpouiechT Ha cOHIMpaHEe W TMPOyYBAaHE HA BH3MOKHOCTUTE Ha Maszapa Ha eapo e
HENPEKbCHAT, HE3aBUCUMO OT CHILECTBYBAIIUTE JOTOBOPHU OTHOIICHUS C JIOCTABYMLIHU, KAaTO
HE ce JIOMYyCKa M3KIIYUTEIHOCT Ha €QUH JOCTaBYMK, CbOTBETHO 3aBUCUMOCT. ,.bhiarapcku



TpaHCOpTeH XouauHr” AJl HIMa 1OCTaBYMIM, KOUTO JIa Ca CBbP3aHU JIUIIA.

HNudopmanus 3a CKJINYEHH TOJeMH CAEJKH M TAKHBA OT CbIIECTBEHO 3HAYeHHe 3a
JXeHHOCTTA HA EMHUTEHTA

CrnenkuTe MO AOCTaBKa Ha ropvBa, Macjia, aBTOMOOWJIHU TYMH H JIp. MPEICTaBISBAT
obnuaiiHa THProBcka JerHocT Ha “bearapcku TpancnopreH xonaunr” AJl. Mudopmanus 3a
Ta3u JCHHOCT U JIea i B MPUXOJIUTE OT MPOJAKOU ce ChAbpKA IO - TOPE B TO3U JOKIIA].

OcBeH OCOYEHUTE Mo-rope, “brarapcku TpaHCHOPTEH XOAAUHT A/l HE € CKITIouBaio
APYTU rojieMu CACJIKU U TaKUBa OT CbIICCTBCHO 3HAUYCHUC 3a IIGfIHOCTTa.

HNHpopManus OTHOCHO CAEJKHTE, CKIKYEHH MEXKAY €eMHTEHTA U CBbP3aHM JIMIA, Ipe3
OTYETHHS MEePHUO, MPEeAT0KEHNS 32 CKIIYBAHE HA TAKMBA CHEJKH, KAKTO W CIEJIKH,
KOMTO €a M3BbH oOOMYaliHATA MY /JAeHHOCT WM ChIIECTBEHO Ce€ OTKJOHSBAT OT
Na3apHUTE yCJOBHS, 10 KOMTO eMUTEHTHT WJIM HErOBO IbIIEPHO APY’KECTBO € CTPaHa ¢
N0COYBAHE Ha CTOMHOCTTAa Ha CJIeJIKHTe, XapakTepa HAa CBbP3aHOCTTa M BCSKA
uHopmanusi, Heo0X0AUMA 32 OLEHKA Ha Bb3IEHCTBHETO BbPXY (PHUHAHCOBOTO
CbCTOSIHME HA EMUTEHTA

CrhenkuTe MO AOCTaBKa Ha ropvBa, Macia, aBTOMOOWJIHU TYMH H JIp. MPEICTaBISBAT
obnuaiiHa TBHProBcKa JeWHOCT Ha “bwarapcku TpancmopTeH xonmuHr” AJl u He ce
OTKJIOHSIBAT OT MasapHuTe ycnoBusa. MHpopmanus 3a Ta3u 1eHHOCT U Aeda i B IPUXOAUTE OT
IpOoAaXOU ce ChABpPIKA 10 - TOPE B TO3U JAOKIAL.

OcBeH NOCOYEHHUTE NO-TOpe, HAMA APYTH CHEJIKH, CKIIOUEHU MEXIYy E€MUTEHTa U
CBBpP3aHM JIMIA, KAaKTO M MPEIJIOKEHUS 3a CKIIOYBAHE HAa TAaKWBA CHEJIKH, KOUTO Ca U3BBH
oOuyaifHaTa My JEHHOCT WM CHUIECTBEHO C€ OTKJIOHSABAT OT MA3apHUTE YCIOBUS, 110 KOUTO
E€MUTECHTBHT WIN JBIIEPHO APYKECTBO € CTPAHA.

Nudopmanus 3a cbONTHA M MOKa3aTeJH ¢ HEOOMYAECH 32 eMHUTEHTA XapaKTep, HMallu
ChIECTBEHO BJHSHHE BBPXY AeiiHOCTTa My, U peaJM3MPAHUTE OT Hero NMPUXOAU H
U3BBbPUICHU PA3X0IH

B pamkuTe Ha OUTUETHMSA NEpPHOJ HE ca BBb3HUKHAIM CBHOUTHS M IOKa3aTeIu C
HeoOnuaeH 3a “buarapcku TpancmopTeH xoiaauHr” AJl xapakrep, MMalld ChIIECTBEHO
BIIMSIHUE BbPXY JAEHHOCTTa My U pealu3UpaHUTE NPUXOAU U U3BBPILEHHU Pa3XOaH.

Nudopmanus 3a caeiku, BOAeHH H3BHLHOATAHCOBO

[Ipe3 oTueTHusa nepuon “buarapcku TpaHCHOPTEH XOJAUHI AJl HE € BOIUI CIETKH
M3BBHHOATAHCOBO.

Nudopmanus 3a AsVIOBH y4acTHsl HA €MHUTEHTa, 32 OCHOBHHUTe MY HMHBECTHLMH B
cTpaHaTa M B 4y:KOMHA (B LeHHHM KHM:KA, (DMHAHCOBHM MHCTPYMEHTH, HeMaTepUATHHU
AKTHBU U HEJABMKUMHM MMOTH), KAKTO U HHBECTHIIMUTE B JISIJIOBH L[eHHH KHUKA U3BBH
HEroBaTa MKOHOMMYeCKa rpyna U H3TOYHUIMTE/HAYUHNTE HA GUHAHCHPaHe

WNuBectunuure Ha “bbiarapcku TpaHcnopTeH XouauHr A/l mpenacrtaBisiBaT AsSIOBU
y4acTHs B IbILEPHU U APYTH MPEANPUATHUS, TPUAOOUTH Ipe3 MPEIXOAHN OTYETHU EPUOIHU U
OTYUTAHMU KAaTO HETEKYLINM MHBECTULUU. [IBIrOCpOUYHUTE (PUHAHCOBU AKTHBHU — Chy4acTUs B
JpYyTU MPEeIIpUsATHs ce OLEHSABAT IO IIeHA Ha MpUI0o0MBaHe WM MO CeOECTOMHOCT U KbM
kpas Ha 2011 r. ca ¢ 6aslaHCcOBa CTOMHOCT, KaKTO CJI€/BA!



Pasmep Ha IIponeHT Ha
I. UuBecTHIIMM B IbIIECPHH NPEeANPHUATHS HHBECTHIUSTA | HHBECTULMATA
B XHJI. JIB. OT KanuTaJjaa

1."Texcumtpanc" A/l - Bapna 17 39,70
2."Crpannxa asrorpadcnopr” A/l - Ilapeso 13 38,71
3."ABtHoTpaduk" AJl - Byprac 45 40,96
4."Tpancnoprt rapant" A/l — Benuko TspHOBO 19 76,51
5."ToBapuau npeBo3u 91"AJl - Bunun 10 51,00
6."ABToTpanc" A/l - MonTana 24 91,92
7."Buta-6" A]Jl - IlmoBaus 16 29,28
8."®untpanc" A/l - [1nonus 34 46,10
9."JIom aBroTpancnopt" A/l - Jlom 18 64,28
10."Tpanc ror" A/ - [lerpuu 28 41,86

11. "Hanpenbk-ToB.mpeBo3u" AJl — Hosa 3aropa 18 45,69
12." ABTopemonTeH 3aBof - CMmonsiH" A/l - CmousiH 10 34,89
13."Pyce-cneunanuz.npeso3u" A/l - Pyce 9 35,01
14."Pononu aBrorpancnopt" A/l - JleBun 23 37,62
15."Tposin aBroTpancnopt” A/l - Tposin 34 38,42
16."Xemyc aBToTpancnopt” AJl - 'abpoBo 14 41,29
17." ABroctapt" AJl - CaMOKOB 31 45,36
18." AproTpancnopr-Hupnan" AJl - Yupnan 86 50,40

Oowa cyma I: 449

II. UuBecTHIIUM B APYIY NPeANPUATHS

1."Xeosp Tpancnopt” A/l - [Tazapmkuk 26 44,67
2."Maructpanu" A/l - KapnoBo 12 5,05
3."Tpancdunanc" OOJ] - [TnoBaus 3 5,90
4."Tpancrapn" OO/I - [1noBauB 3 5,90
5."Tpancunr" A/l - [lnoBnuB 42 3,28

Oowa cyma I1: 86

KoM kpas na 2011 r. “bearapcku TpancnopteH xonauHr’ AJl He mpuTexaBa IbITOBU
LIEHHU KHUKA, B TOBA YUCIIO U AbP’KAaBHHU.

HNudopmanusi 0THOCHO CKJIIOYEHUTE OT EMHTEHTA, OT HETOBO ABIIEPHO IPY:KECTBO WU
APY’KeCTBO Maiika, B KayeCTBOTO MM Ha 3aeMONOJIyYaTeJH, /IOTOBOPH 3a 3aeM C
NMOCOYBaHEe HA YCJOBHUATA MO TAX, BKJIIYHTEIHO Ha KPailHUTe CPOKOBe 32 M3IJIAIaHe,
KaKTO ¥ WH(popManus 32 NpPeJoCTABEHH FAPAHIUH U T0eMaHe HA 3aTbJIKeHHUs

[Ipez 2011 r. “bvarapcku TpaHCHOpPTEH XOAAUHI” AJl M HEroBUTE IbIIEPHU
JpYy’KeCTBa HE Cca CKJIIOYBAJIM JOTOBOPHU 3a 3a€M, B KaYeCTBOTO MM Ha 3a€MOIOIyYaTelH, He
ca Ipel0CTaBsIIM FapaHLMU U HE ca OEMaJIH 3aJbJDKEHUS B Ta3U BpPb3Ka.

HNudopManus 0THOCHO CKIIOYEHHTE OT EMUTEHTA, OT HEr0OBO AbLIEPHO APYKECTBO WU
APY:KeCTBO MaiiKa, B KAa4eCTBOTO UM Ha 32eM0JaTeJIH, J0rOBOPH 32 3a€M, BKIIOYHTEIHO
NPeJOCTABSIHE HA TAapAHIHMU OT BCAKAKBB BH/J, B TOBa YHCJO0 Ha CBbP3aHM JHMIA, C
N0COYBAHE HA KOHKPETHUTE YCJIOBUSA 10 TAX, BKJIIYUTEIHO HA KPailHUTEe CPOKOBE 32
IUIALAHE, U [eJITa, 32 KOATO ca OMJIM OTIyCHATH

IIpe3 oTueTHHA NEPHOJ E€MHUTEHTHT M HEIOBUTE W JIBLIEPHU JPYXKECTBA HE ca
CKJIIOYBAJIA JIOTOBOPHU 3a 3a€M, B Kaue€CTBOTO MM Ha 3aeMOJATENIM M HE Ca MPENOCTaBSIN
rapaHiyy.



Nudopmanus 3a M3M0/JA3BaHETO Ha CpPeACTBATA OT M3BbpLIEHA HOBA €MUCHS IeHHH
KHUZKA Mpe3 0TYEeTHHUSA Neproj

IIpe3 2011 r. “bparapcku TpaHcnopTeH XonauHr” AJl He € eMUTHpaT ICHHU KHUXKA.

AHa/Iu3 HA CHOTHOLIEHHETO MEKIY MOCTUTHATHTEe (UHAHCOBH Pe3yJTATH, OTPa3eHH
BbB (PUHAHCOBHS 0TYeT 32 (UHAHCOBATA TOJAMHA U MO-PAHO NMYOJMKYBAHHU MPOTHO3M 3a
Te3M pe3yJTaTH

“bparapcku TpaHcnopTeH XoiauHr® AJl He e myOnauKyBasql MPOTHO3HW (PMHAHCOBH
pesynratu 3a 2011 r.

AHAaJM3 U OLEHKA HAa MOJMTHKATA OTHOCHO YIIPABJEHHETO HA (PMHAHCOBHTE PecypcH ¢
NMOCOYBAHE HA BbB3MOKHOCTHTE 32 O00CIy:KBaHe HA 3aAbJLKEHMSATA, €BEHTYAJTHHUTE
3alIaxd M MepPKHM, KOUTO €MUTEHTHT e Mpeanpues WM NPeIcTOH 1a NpeanpueMe ¢
orJieJ OTCTPAHSIBAHETO UM

VYnpaBieHneTo Ha (UHAHCOBUTE PECYpCH LEIM IOCTUTAHETO Ha MaKCHUMallHa
e(peKTUBHOCT Ha Hanu4yHuA (uHAHCOB pecypc. [lomuTtukara Ha “BBArapcKku TPaHCHOPTEH
xonauHr” AJl mo ympaBieHHeTO Ha (DMHAHCOBHTE PECYpPCH C€ ChCTOM B CHOJIIOJaBaHE Ha
CPOKOBETE 3a IUIAalllaHe JOTOBOPEHU C KOHTPAreHTHTE, KaKTO U B MAaKCUMAJIHO €()EeKTUBHO
U3I10J13BaHE HAa CBOOOIHUTE MApUYHM CPEJCTBA HA XOJAMHIA U ABIIEPHUTE My KOMITAHUH.

Herexymure B3emaHus HamalsBaT Mpe3 oTueTHUs nepuon ¢ 25.94% u xbM Kpas Ha
2011 r. ca B pa3mep Ha 217 XWiI. JB. ¥ IPEACTABIISIBAT OCTATHK OT B3€MaHUA OT ABIIEPHOTO
npyxectBo “Aproctapt’ AJl, rp. CamokoB no ormycHar npe3 2009 r. 3aem no ui. 280 ot
Twprosckus 3akoH. Tekymure B3eMaHus HamaisaBat cbe 17.41% cnpsamo kpag 2010 r. 1o 939
XWI. JIB. B3emaHuATa OT CBbp3aHU NMPENNPUIATH HaMajsaBaT Mpe3 roguHaTta ot 943 xui. nB.
no 845 xwi. nB., B3eMaHWSATa OT KIMEeHTH HamainsgBaTr oT 130 xwmia. nB. Ha 23 XWi. JB.,
aBaHCOBUTE Pa3X0/JH 3a ObJICIIN NEPUOAN HApacTBAT C XML JieBa J0 5 XUJI. JIB., JAHBIUTE
32 BB3CTAHOBSBAHE HApacTBaT C 2 XWJ JIB. O 7 XWI. JIB., a OCTAaHAJIUTE B3EMaHUs cCe
yBenuuasart ¢ 4 xui. aB. 10 59 xui. nB. [lapuunuTte cpencTBa HapacTBar 3a nepuoja ot 63 1o
253 xui. 1B.

Kem kpas nHa 2011 r. “Bbwarapcku TpaHcropTeH XoiaauHr A/l HAMa HeTeKyLu
3aIbJDKEHUS, a MacaTa Ha TEKYIIUTE 3aIbJDKCHHMS € HamaleHa OT 559 xui. J1B. KbM
31.12.2010 r. o 447 xun. nB. kM 31.12.2011 r. Kpm kpas Ha 2011 1. npyxkecTBOTO HsIMA
3aIbJDKEHUST KbM OQHKOBM MHCTUTYLIMH, a TEKYIIUTE 3aJbJDKCHHATa KbM CBBP3aHU
NpEeaNpHUATHs ca Hamanenu npe3 roguHara cbe 101 xwmm. nB. no 343 xun. nB. Tekymwure
3abJDKEHUS. KbM JOCTABUUIIM 3a ChILIMA NEPUOJ ca Hamajenu oT 9 Xuil. JB. Ha 7 XWl. JB.,
3aIBJKEHUATA KbM IIEPCOHAJIA €A CE MOHMKWIN OT 56 XWil. JB. Ha 52 XWJ1. JB., 3aAbJDKCHUATA
KbM OCUTYPUTENIHU MpEeNNusATHs HapacTBaT C XWidga JeBa JO S5 XWJ. JB., JaHBYHUTE
3aIbJDKEHUS. ca HamaJledu ¢ 3 XWJl. JIB. O 12 XWi. JB., a OCTAHAIUTE 3aABJDKEHUS CBIIO
HaMaJABatT oT 31 XwiL. J1B. Ha 28 XWJI. JIB.

[Ipe3 2011 r. “bearapcku TpancnopTeH xonauHr” AJl momgoOpsBa cBouTe MOKa3aTeau
3a JIMKBUJHOCT W (pMHAHCOBAa aBTOHOMHOCT. KoepHIMEHTHT 3a TeKyma JUKBUIHOCT KBbM
31.12.2011 r. e 2.6689, cmpsmo 2.1485 xpm 31.12.2010 r. KoeduumentsT 3a OBp3a
JUKBUAHOCT KbM Kpas Ha 2011 r. e 2.6555, cmpsmo 2.1395 xbm kpas Ha 2010 T.
Koedunuentst 3a HezabaBHa nukBuaHOCT KbM 31.12.2011 1. e 2.6555, cnpsimo 2.1395 kbMm
31.12.2010 r. KoedumueHTHT 3a aOCOMIOTHA JIMKBUAHOCT KbM Kpas Ha 2011 r. e 0.5660,
cupsimo 0.1127 kM kpast Ha 2010 r. KoeduumeHTsT 3a puHAHCOBA aBTOHOMHOCT KBbM Kpast
Ha OTYETHMS NepuoJ Bb3iau3a Ha 3.8479, cripsimo 3.0608 xkpm 31.12.2010 r.



Onenka Ha BB3MOKHOCTHTE 32 peajJu3ands HA HWHBECTHIHOHHWUTE HAMEPEHHS C
N0COYBaHe HAa pa3Mepa Ha pa3nojiaraeMuTe CpeacTBa M OTpa3siBaHe HA Bb3MOKHUTE
NPOMEHH B CTPYKTYpaTa Ha (PMHAHCHPAHE HA Ta3U AeHHOCT

Ha ¢ona na mpoOnemure, KOUTO H3MUTBA TPAHCHOPTHHUAT OTPACh], MOPOJIEHU OT
MOBUILIABALUTE CE LIEHU HA TOpUBaTa U NPEIU3BUKAHOTO OT MKOHOMUYECKAaTa KpU3a CBUTOTO
notpebieHne B cekropa, “‘bwarapcku TpancmopreH XonauHT” AJ] He 3asBsiBa CHIIECTBEHU
WHBECTULIMOHHU HaMepeHus 3a ¢unanconara 2012 r.

Nudopmanus 3a HACTHNMIU MPOMEHHU TNpPe3 OTYETHHUS NMEePHOJ B OCHOBHUTE NMPHHIIUIIHN
3a ynpaBJjieHHe HA eMHUTEHTA U HA HEr0BaTa HKOHOMHYeCKa rpyna

IIpe3 oryeTHHs mepuoJ HE € HACThIWIA NPOMSHA B OCHOBHMTE MPHUHIUNM 3a
ynpasieHue Ha “bearapcku TpancnopreH XonauHr” AJl 1 HKOHOMHYECKaTa rpyma.

HNudopmanus 3a 0CHOBHUTE XapaKTePUCTUKH HA MPUJIATaHUTE OT eMHUTEHTAa B Mpoleca
HA M3rOTBsIHE HA (PMHAHCOBHUTE OTYETH CHUCTEMA 32 BbTpPelleH KOHTPOJ U CHCTeMa 3a
ylpaBJjieHHe Ha PUCKOBe

“bbarapcku TpaHcnopTeH XoiaauHTr” AJl W3roTBs (UHAHCOBHTE CH OTYETH IIO
CTaHJApTUTE M METOJMKAaTa, ONMCaHa B CUYETOBOJHATA MOJUTHKA HA JPYXKECTBOTO, KOSTO €
Hepas3ZAesiHa 4acT OT HACTOSALIMS TOKYMEHT.

B npyxectBoTO (PyHKIMOHMpaA cHcTeMa 3a BBTPELIEH KOHTPOJ, KOATO rapaHTHpa
e(peKTUBHOTO (YHKIMOHHUPAHE Ha CUCTEMHUTE 32 OTYETHOCT U pa3KpUBaHe Ha MH(OpPMAIIHSL.
BerpemHusaT oHTpos ce ockliecTBsiABa 0T OIUTEH KOMUTET, YUUTO (DYHKLUHU CE€ U3IBIHIBAT
OT YIIPaBUTEIHUS CHBET Ha APY>KECTBOTO.

[IpennoxxenusTa 3a u300p Ha OAUTOP HAa (PUHAHCOBUS OTYET Ca MOTMBHMPAHU IpPEN
Oo6moro cvOpanue Ha “bbarapcku TpancnopteH xonauHr’ AJl, karo B cilyuyauTe, KOTaTo
VYOpaBUTETHUAT CHbBET € BHOCHTEN Ha IPEUIOKEHUETO, TO CBHUIUAT CE PBKOBOIU OT
YCTaHOBEHUTE HW3UCKBAHUS 3a MPOPECHOHATUIBM.

VYnpaBieHUeTo Ha pUCKa C€ OCBHIIECTBSIBA OT YNPABUTEIHHS ChBET Ha “bbirapcku
TpancnopteH xonauHr” AJl. B cBosita pabota ynmpaBUTETHHAT OpraH LEJIHM NpHJIaraHe Ha
€IMHEH IOJAXO0J 3a YIpPaBICHME Ha pHUCKA, BKIIOYBAIl WACHTU(QHULIMpAHE, OLEHSIBaHE WU
KOHTpPOJIMpAaHE Ha PHUCKOBETE, KOMTO OWXa TOBIMAIM HETAaTHMBHO BBPXY JCHHOCTTAa Ha
E€MHUTEHTA. YIPaBICHUETO HA PUCKA € MPOJBIDKUTEIIEH MPOLEC U LIEIH Ja 1aJie YBEPEHOCT, 4e
OCHOBHMTE TPUOPUTETH HA JPY>KECTBOTO IIe OBJAT MOCTUTHATH, KAaTO CE€ OTPaHUYH, 0
KOJIKOTO € Bb3MOKHO, BEPOSITHOCTTA OT HACTHIIBaHE HA CHOUTHUS, UMALIM HETATUBHO BIIUSHUE
U BB3IPEMATCTBAILM JOCTUIAaHE HA ONTHMAJIHM pe3yaTaTtd oT AeiHocTTa Ha “bbarapcku
TpaHcnopTeH xonauHr” AJl.

HNudopmanus 3a npoMeHUTe B YNIPABUTEJIHUTE H HAA30PHUTE OPraHM INpe3 OTYETHATA
¢unaHcoBa roguHa

Ha 09.06.2011 r. no naptunara Ha “bbarapcku TpancnopteH xoinauHr A/l e Bnucano
3aiMyaBaHe Ha wieH Ha HansopHus ceBer Ha apyxectBoTo — Koitwo SIHkoB PyceB —
IIpencenaren Ha Han3opHus cbBeT. 3aquM4aBaHETO € 110 HETOBO MCKAHE, U3IIPATEHO IO pena
Ha ui. 233, an. 5 or TwpoBcus 3akoH. Ha 06.07.2011 r. mo maptupara Ha “bbarapcku
TpaHcnopTeH XxoiaauHr  AJl B TweproBckus perucrsp € BHucaH KaTo 4ieH Ha HansopHus
ChBET Ha JpyxkecTBOTO I-H Koitdo fIHkoB PyceB. BnimcBaneTo € Ha OCHOBaHME pelICHUE Ha
OO6wuoTo chOpaHue Ha akIMOHEpUTE Ha “bbirapcku TpaHcrnopTeH XouauHr’ AJl, mpoBeneHo
Ha 30.06.2011 r.



HNudopmanus 3a pazMepa Ha Bb3HAIPAXKIEHUATA, HATPAAUTE W/ UM MOJ3UTE HA BCEKH
OT YJIeHOBeTe HA YNPaBHUTEJHNTE H HA KOHTPOJHUTE OPTraHM 3a oTYeTHAaTa GUHAHCOBA
rOAMHA, N3IJIATEHN OT EMUTEHTA U HerOBHU JABIIEPHU JPY:KeCTBA, HE3ABUCHUMO OT TOBA,
AU ca OMJIM BKJIIOYEHHM B Pa3X0JAUTe HA eMUTEHTA WM NPOU3THYAT OT pa3npeesieHue
HA ne4yandaTa, BKIKYHUTETHO:

a) MoJIy4eHH CYMH U HeMIAapUYHH Bb3HATIPAKIeHUA;

0) YCJOBHYM MJIH Pa3CPOYE€HU Bb3HATPAXK/AEHNS, Bb3HUKHAJIM Mpe3 rOANHATA, JOPU U aAKO
Bb3HATPAKIEHNETO Ce IbJIKH KbM M0-KbCeH MOMEHT;

B) CyMa, TbJKMMA OT €eMHUTEHTA WM HErOBH ABbIIEPHH APY’KECTBA 32 M3MJIALIAHE HA
MEeHCHH, 00e31eTeHHsl PU MeHCHOHUPAHe W APYIrH MoA00HN 00e31eTeH s

ITpe3 oruernata 2011 r. Ha wileHOBETE Ha YNPABUTEIHUTE U KOHTPOJHU OpPraHU Ha
“bbyarapcku TpaHCHOpPTEH XOAAUHI AJ] ca M3IMIATEHW OT €MUTEHTa W HETrOBU IBbIIEPHU
JIpy>KecTBa ciaeaHuTe Bb3HarpaxjeHus: Koituo PyceB — 65 070 nB., boxkana IlerkoBa —
62 460 nB., Xpucro JumutpoB — 53 460 nB., CBerna PyceBa — 43 380 nB., Tomop IlonoB —
121 280 nB. u Enka Ketunosa — 35640 nB.

Nudopmanus 3a npure:kaBaHH OT WieHOBeTe HA YNPAaBHUTEJHHTE M HA KOHTPOJIHHTE
OpPraHM, NPOKYPHUCTHUTEe W BHCHIUS PBbKOBOJEH CbhCTAB AaKIUM HAa EMHUTEHTA,
BKJIIOYHMTEIHO aKIUUTE, MIPUTEKABAHN OT BCEKH OT TAX MOOTAEJTHO M KATO MPOLEHT OT
aKIMUTE OT BCEKH KJIAC, KAKTO M MPeJ0CTABEHN UM OT €eMUTEHTA ONMIUN BbPXY HErOBH
LHeHHHU KHU’KA - BUJ U pa3Mep HA lleHHHTe KHUKA, BbPXY KOUTO €a y4peleHHU ONIUHTE,
eHa HA yNpa:KHsABaHe HA OMUIMHWTE, MOKYNMHA Il€HA, aK0 MMa TaKaBa, U CPOK Ha
onuuuTe

Axkuuure OT emucHuiATa Ha “BBJIrapcku TpaHCHOPTEH XOJAUHI, MPUTEKABAHU OT
YJICHOBETE Ha YIPABUTEIHUTE U KOHTPOJHH OpPraHd Ha JPYKECTBOTO KbM Kpas Ha 2011 r., ca
kakto ciensa: Koituo SlukoB PyceB — 48 004 Op., koero npenctasisisa 14.61% ot xanurana
Ha JipykecTBoTO; Xpucto ['eoprues Jumutpos — 25 039 6p., koero mpencrasissa 7.62% ot
KamuTana Ha ApykectBoTo; boxkana IlerkoBa IletkoBa — 10 640 Op., koeTo mpeacTaBisiBa
3.24% ot xanutasa Ha apyxkectBoto; Cerna KoitueBa PyceBa — 35011 Op., xoero
npencrasisgBa 10.66% ot kanurana Ha ApyxkectBoTo; Togop Muxaitios [lonoB — 8 616 6p.,
KoeTo mpescTanisiBa 2.62% ot kanuTana Ha ApyxxectBoTo U Enka Credpanosa Kerumnona — 0
Op. Bcuuku nputekaBaHH OT WICHOBETE HA YNPABUTEIHUTE M KOHTPOJIHHU OPraHM aKLUHU Ha
“bparapcku TpaHcmopTeH XoauHr” AJl ca mouMeHHN O€3HATMYHH.

“bparapcku TpaHCIOPTEH XOJAAMHI AJl HE € MpenoCcTaBsul ONLMU Ha WICHOBETE Ha
yIpPaBUTEITHUTE U KOHTPOJIHHU OPraHH.

HNudopmanus 3a U3BECTHUTE HA JPY:KECTBOTO JOTOBOPEHOCTH (BKJIIOYHUTETHO M CJIeN
NPUKJIIYBAaHEe HA (PMHAHCOBATA IOJAMHA), B Pe3yJITAT HA KOUTO B ObJeNl Mepuoa Morat
A2 HACTHOST MPOMEHH B NMPUTEKABAHUS OTHOCHUTEJEH A/ AKUMH HIH O0JUTraluH OT
HACTOSIIIM AKIMOHEPH MU 00JIMTallHOHEPH

KemM MoMeHTa Ha WH3TOTBIHE Ha HacTodAmusA JOKYMCHT HC Ca HHU H3BCCTHU
AOTOBOPCHOCTH, B PE3yJITAT HAa KOUTO B 6’I>I[€HI nepuoa Morat Jaa HACTBIIAT IMPOMCHH B
NPpUTCIKAaBaHUA OTHOCUTCIICH AJI aKIIUKU OT HACTOAIU aKITUOHCPU B APYIKECTBOTO.

Nudopmanuss 3a BHCAIIM  CbAeOHH, aAJAMHHUCTPATHBHM MM  aApOUTPAKHHU
MPOM3BOJCTBA, Kacaelln 3aIbJLKeHNsl HJIH B3eMaHUsl HA eMUTEHTAa B pa3Mep Haili-MaJIko
10 Ha cTO OT COOCTBEHHSI MY KANUTAJ; aKO 00IIAaTA CTOWHOCT HA 3aABJIKEHUITA WIH
B3€MAHMSATA HA EMUTEHTA MO0 BCHYKHN 00pa3yBaHW NMPOM3BOACTBA HAAXBBPJA 10 Ha cTO
OT cOOCTBeHHS] MY KamMTaJ, ce MNpeAcTaBs HHPoOpMaunus 3a BCAKO INPOU3BOACTBO



MOoOTAECITHO

KbM kpas Ha OTUeTHHUS MEpPHOJ HSAMa BUCSIIM ChACOHMU, aIMUHUCTPATUBHU WU
apOUTpaKHU MTPOU3BOJICTBA, Kacaelly 3aAbJDKCHUS WM B3eMaHus B pa3Mep Hail-manko 10 Ha
CTO OT coOcTBeHUs KanuTal Ha “bearapcku TpancnopreH xonauHr” AJl. O6miata cToWHOCT
Ha 3aABbJDKCHUSTA WU B3€MaHUATA Ha €EMUTCHTA II0 BCHUYKHU 06pa3yBaHH MMPONU3BOACTBA HC
HaaxBbpug 10 HA CTO OT cOOCTBEHUS KalUTal Ha APY>KECTBOTO.

JlaHHH 32 THPEKTOpa 3a BPb3KH ¢ HHBECTHTOPA, BKJIKYHUTETHO TejedoH M aapec 3a
KOpecnoHAeHIUs

KbM narata Ha W3roTBSIHE HA HACTOSANIUS JOKYMEHT (DYHIIMUTE Ha AMPEKTOp 3a
BpPB3KH C MHBECTHUTOpUTE Ha “bbIArapcku TpaHCHOpTEeH XOinAWHT AJl ce u3NBJIHSABAT OT
Muxaun Togopos Ilomos, ¢ anpec 3a xopecnonaenuus rp. Ilnosaus 4000, Oyn. “Xpucro
bores” 82, et. 5, Ten.: 032/626082, E-mail: mihail@bthold.com.

IIpomenn B HeHaTa HA AKLMHUTE HA IPYKeCTBOTO

Beuukun akunum Ha apyskectBoto 0 29.02.2012 r. ce ThpryBaxa Ha “bearapcka
donmoBa Gopca — Codus” AJl, na “Heodpumnmanen mnazap akuuu’, Cerment “B”. Ot
01.03.2012 r. akuuure Ha APYKECTBOTO ce€ ThpryBaT Ha “brearapcka ¢onmoBa Oopca —
Codus” ALl “Anrepnatuser nazap”, Cerment “Axuun’”. [Ipe3 2011 r. Ha perynupanus nazap
ca pexBbpiieHU 165 nota ot emucusara, Ha 1ena 3.00 nB. 3a jot. Caenkara e ot 10.01.2011
T., KaTo [IeHaTa Oelle)u ToKauBaHe OT 1.7 mbTH CHpsMO MOCIEAHATA [IeHA Ha 3aTBapsHE Mpe3
2010 .

1V. /Ipyra undopmanus no npeneHKa Ha JIpPyKecTBOTO

“bparapcku TpancnopTeH xonauHr” AJl cmsTa, 4e He € Hanmie apyra uHhopmaIus,
KOSITO Jla HE € MyOJMYHO OIOBECTeHa OT JPYXKECTBOTO M KOSATO OM Omia BaxHa 3a
aKLIMOHEPUTE U MHBECTUTOPUTE MPU B3EMAHETO HA 0OOCHOBAHO MHBECTUIIMOHHO PEIICHHUE.

N3n. gupexrop Ha
“bparapcku TpaHcnopTeH xouauHr” A/l
/T. Ilonos/



